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CLEARING HO USE RET URNS. 


The present statement of clearings covers a broken week 
the figures embracing only five business days in both 
years. There is, of course, a considerable decline from 
the total for the previous full week, but this is accounted for 
through the loss of one day’s transactions, and also through 
the slackening of general mercantile business, usual during 
the holiday season and prior to the beginning of the new year. 
The returns are of a favorable character, however, and in 
comparison with the corresponding period of the preceding 
year the improvement is very marked, New York exhibiting 
an increase of 55°9 per cent, Philadelphia 35°8 per cent, and 
Boston 22°9 per cent, while in the aggregate the excess reaches 
44 per cent. In contrast with 1883, there is now a gain of 4°4 
per cent, and the increase over 1882 reaches 0'7 per cent. In 
Speculative circles there has been much less activity displayed, 
particularly in stocks, 

New York Stock Exchange share transactions for five days 
cover a market value of $99,268,000, against $62,273,000 for 
the corresponding period a year ago, and, pursuing our usual 
method of deducting double these values from the New York 
totals, there remains $433,195,152 and $233,815,823 respectively 
in the two years representing exchanges of other origin, or an 
increase this year of 40°3 per cent, 








Excluding New York, there is now an increase over 188 of 
19°9 per cent, while the gain over 1883 and 1882 is 11‘1l per 
cent and 4 per cent respectively. 
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Week Ending Dec. 26. | Week Ending Dec. 





























1885. | 1884. | Per Cent. 1885. PerCen 
New York.......... $636,731,1 52 $408,361,823 +55°9 €811,593,574 +445°4 
Sales of— 
(Stocks....shares.) (1,995,003) (1,075,921 )) (+48°2) (3,430 371 | +-79°1) 
(Cotton....bales.) (388,400) (447,500) (—13°2) (451,600)! (—12°0) 
(Grain...bushels) 22,810,000); (19,906,000) (+141 (43,601,000), (431°6) 
(Petroleum..bbls.)| (30,930,000) (27,161,000)' (+470) (45,859,000)' (—18°0) 
a $66,353,360 $53,935,754 +22°9 $84,906,642 +230 
Providence... ..... 4,255,500 3,744,100) +137 5,429,700, +26°1 
Hartford........... 1,303,285 1,168,929, +1l‘o 1,499,052, +21°5 
re 816,025 613,878, 32°U $64,749 +4°6 
Worcester ....... 716,001 51,587 slr 796,377 +10°8 
Spriaogfield......... 635,348 645,162 +O% 1,011,796 -+48'°3 
BOG cece -cecesse 390,470 432,962) —v'S 560,303) +118 
Total N England) #74, 523,289 $61,196,372 +21" $95,063,619, +423°0 
Philadelphia....... | $46,125,089 $33,956,619 +33°5 $54,157,427 +9's 
Pittsburg...... .... | GSLLR12 6,633,787, —1d 7,487,335 +98 
Heltimore. ......- 0,245,190) #,228,338 2 11,683,988) —09 
Total Middle...., §61.982,001) G49,SIS,774 +242 $73,358,750 +79 
a $42,910,512, $33,074,564 +207 $53,251,812, +159 
Cincinnati ......... 7,602,160 7,201,950 o6 9,184, COP —5'1 
Milwaukee......... 3,633,734 3,121,589, +!64 4,060,818 44°97 
ces -asccecens 2,601,518 2,053,600 +20 l 3,535,237, +d2°S 
Indianapolis ...... 1,215,013 1,396,906, lee 1,550,612 +101 
Cleveland.......... 1,813,163 1,660,174, +9" 2,660,932 +30°8 
Columbus.......... 1,475,021 1127,¢738; +300 1,626, 121 +103 
Pe intcdanedessece 626.76 ; 733,.0608' —14°5 425,410' -+13°4 
CO ae <0 3.95: 3 2,020,444 +2u 3,047,030 106 
Ss n00 octaves Leen | = ededoune 7! |) By p> | eee 
thai cts seat etisalat tees mace! : aie Bec 
Total Western...) $64,518,298 $52,370,063, +232 $79,726,602, +14°8 
St. Louis..... sein $14,010,562 $12,664,949 10 ¢ $15,355. 707 +6 
St. Josepl:........ 640,606 $2,224 +~45'e V71 54 +-G5°2 
New Orleans....... 10,158,357 10,804,930 66 12,936,050  +15°9 
Louisville.......... AU 1 O56 3, LL As +66 | 1 AZ 058 +113 
Kansas City....... 4,132,: ov 341,985 23" 1.220.124, +14°6 
Memphis. ......... 1,607, 3,542,138 4°2 1.834.820 —17°6 
Galveston*.... .... 1,620,085 | eeeeee 2,177,232] cee 
Total Southern..' $34,0 0,336 $52, 127, ws +39 $30,811,513, 10°4 
San Francisco..... $58,526,041 $7, 849, 354; +12°4 $11,648,907 —2°1 
ensustipenmasenas asumen! < eee ee — - <== 
MRO GEE dacccevce $880,541, 187 $611, B73, 833 44 10 $1,111, 206,0 46 +35°4 
Outside New York $243,810,035 —$208,312,030. -+-19°9 200,612,402| 414°] 











* Not included in total. 

We have received by telegraph the returns of exchanges 
for the four days ending with this (Thursday) evening. The 
figures compare with the same number of days in 1881, excep t 
at Boston and St. Louis, at which places New Year's Day is not 
observed asa holiday. The exhibit, while less satisfactory 
than that for the four daysof last week, is of no particular 
significance, as it covers a period when all mercantile affairs 
are unusually quiet. 









































Four Days Ending Dec. 31. | 4 D’ys bnd’g Dec. 24. 
f | ‘aus ' 

1885. 1884. |Per Cent. | 1885. Per Cent 

New York..........  $441,677,603 $403,862,455! +94 | $505,234,084) 4-506 
Sales of Stock (shs.)| (1,387,127), (1,155,692)' (415°7) | (1,317,928)) (+51°3) 
Boston....... sececes| $51,304,619, 58,194,128! —11'8 | 63,144,074, +24°5 
Philadelphia.. .... 33,581,158 32,139,570 +42 | 7,390,062) +35°4 
Baltimore...... secs 6,842,853 8,163,175 —16°2 7,414,397  —4°2 
Chicago.... ........ 30,372,000, 29,626,921) +25 {| 33,898,000) +271 
Bt. LOGIS...0000 o00 10,291,758, 10,287,402 +004 | 11,038,164) +70 
New Orleans...... 8,466,345, 8,190,230. +3 4 8,340,304 | —3°7 
POO. ... 00000000: | $562,536,436 $550,463,551,  +5°8 | $656,160,075) +429 
Balance, Country*; 44,076,635 40,006,001} +10°2 | 56,059, ease: +10°6 
Total all........ $626, 613,071 $8 $590, 00.469. RSD +61 =| $71 2: 520,035 +39°7 
Outside New York! $i51.935.975 B1RN.007427 409 | SOTA TINS 





* Estimated on the basis of the last weekly retur.s. + Partly estimated, 
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THE FINANCIAL SITUATION. 


The money market has settled back into a steadier con- 
dition this week, though the demand, as indicated by the 
rates for bankers’ balances, has been more active than two 
weeks since. In fact, the average rate rose from 24 per cent 
on Monday to 3} per cent on Thursday, due wholly to the 
special requirements incident to the close of the year. An 
easier market is anticipated after the new year is opened 
and the disbursements for interest and dividends com- 
mence. For the present the movement to the interior is 
apparently at an end, and until the weather becomes 
colder itis not believed that the requirements for pork 
packing will be urgent; even then the supplies at interior 
distributing centres may be found sufficient, unless genera] 
business also becomes active, and the demand on that ac- 
count more considerable. The call for $10,000,000 bonds 
issued by the Treasury department on Tuesday gives assu- 
rance of a new supply through the redemption of these 
securities, so that the banks will be able to accumulate a 
further reserve against future needs. 

Discounts in the open market in London fell to 3 per 
cent, or 1 per cent below the Bank rate, early in the week, 


indicating the continued stagnation in trade and specula-: 


tion there. The outward movement in bullion has ap- 
peared to be limited since the bank minimum was advanced, 
notwithstanding the new Argentine loan, but Thursday 
afternoon the large sum of £500,000 was reported with- 
drawn on balance from the Bank: there is good evi- 
dence that the recent drain to Germany was for other 
than commercial or banking requirements and may be 
renewed. While the 3 per cent rate ruled, about £930,000 
was withdrawn and the bulk of this went to ‘‘ermany. 
Recently Berlin has been taking gold not only from 
London but from Paris as well, and from the fact that 
since September the Bank of Russia has increased its 
stock of gold and silver bullion by £5,344,000, it is 
inferred that this increased supply came indirectly from 
London and Paris through Berlin. 
that this accumulation is wanted for war purposes, and 
reports, which have within a few days become current, 
of active military preparations in Russia and Austria for 
a conflict early in the next year rather confirm that view 
and tend to create an uneasy feeling at nearly al} 
European financial centres. 

The course of the gold movement in London is watched 
here closely now, for the reason of its probable effect on 
our foreign exchange market. That is to say, as the 
Bank of England rate was raised wholly for the purpose 
of checking the outflow of bullion, it follows that if that 
result is not attained a further rise is to be looked for. 
Of course with the increase of loanable funds here from 
January disbursements and the bond redemption the first 
of lebruary, the tendency of our money market to lower 
rates seems to be the promise, and if concurrently with 
that the London minimum is again advanced, the marked 
difference would be an important influence in the direction 
of higher prices for foreign exchange. While this uncer- 
tainty exists, therefore, no material change in the rate for 
sterling is expected. Since Monday the exchange market 
has been steady; on that day theprice fell off half a cent 
per pound sterling compared with Wednesday of the pre- 
vious week. The inquiry’at the moment is for investment 
and speculation, and such demand chiefly operates upon long 
sterling. This makes short bills and cable transfers a shade 
easier than long drafts. A somewhat better supply of ex- 


port bills is noted, the rise in exchange last week having 
enabled shippers to"send merchandise forward at a little 
greater profit; there are also some bills drawn against 


Some have surmised | 





securities bought here on European account. Altogether, 
if it were not for the investment demand for exchange in 
progress, there seems no reason at all for the continuance 
of even the present high rates. The Bureau of Statistics 
has issued the trade statement for November this week 
and although it shows a merchandise balance only about 
half of what it was for the same month of 1884, the net, 
including the gold and silver movement, is still about 13 
millions in our favor, and for the last two months about 
31 millions; that, with the large takings of our securities 
by Europe during the same months, does not encourage the 
idea that gold shipments have any relation whatever to 
trade movements. The Bureau's figures for two years we 
summarize in the following. 


























MERCHANDISE. GOLD. SILVER. 
o—— Excess = Excess aE Excess 
Year. inetaite: Bnboitead Ex- Im- Exv- of Ex- Im- of Ex. 
ports. ports, ports. , ports. 
ports. Imports. ports. 
18S4, $ x x x t $ x & % 
oe 73.990 54.311 19.679 525 154 371 2,814 1,163 1,151 
Feb..... 61,247 54.711 6,536 422 3.411 +2.989 12.549 876 1,473 
March.. 56,210 61,263 *35,053 903 1:2,224 +11.321) 2,095 1,204 svt 
April.... 49,893 §4,.168 *4,270 3,010 21,048 +18.,0388 2,051 1.006 1,045 
May.... 48,842 46,156 *7,314 1,627 2,712 41.085 1,981 1,067 14 
June.... 563,331) 52,153 1.178 2,075 131 1.944 1.788 1.051 737 
July..... 54,612 55,126 *514 8,288 150 2.124 BZs61 1,205 1,656 
Aug.... §4,203 50.6638 3,540 ‘%,75s 176 2.582) 2.490 1,248 1,251 
Sept..... 55229 31,359 3,870 1,478 77 = 1.401 3.330 1.005 2,325 
on 71,660 51,975 19,685 451 192. 3.259 2.574 2,748 *169 
97.805 45,211 33.594 8,193 443 7.730) «61.850 1,385 485 
Total... 658,022 587.091 70.931 25,725 40.727 $15,002 25.692 133,933 11,759 
1885. 

JAan...... $0,538 42,221 38.312 2,075 1,446 629 2,220 1,098 1,186 
Feb..... 53.940 42.025 11,912 2.Sss 1,636 252 2.507 1,004 1,503 
Mareh.. $51,308 95:2,.976 *b5TS 1.757 833 924 3.119 1,836 1,288 
April.. 2.970 48,799 4,171 782 «4,158 S76) B1B8) «1,989 =—«1,199 
May.... 49.012 45,685 3.527 565 01804 4820 92.160 637 1,523 
June.... 48,4838 49,313 *S30 230 742 4512 3,616 904 712 
July.... 45,828 49,115 *3,287 BRS 1,330 742, B.216) 2.836 380 
Aug..... 44.238 50.745 *6,507 T3A4 350 375) 2.851 3,135 716 
Sept..... 48,150 40,365 "2.215 2,986 152 2.534 12.606 763 1,885 
DS scecs 72479 53.508 18.671 1,324 13u 1.185 2525 1,925 600 
Nov..... 67,332 (50.575 16.757 4,006 138 4.658 2,110 1.225 S85 





Total ... 614,363 535.630 78,733 18.025 9.627 — S398 30.077 16.212 13,935 
* Excess of imports. * Excess of exports. 
The indications of an improvement in business mltiply. 


Certain branches of trade still continue in an unsatisfac- 
tory state, and those industries that depend more or less 
upon an active export business are of course suffering: 
Prices, too, are not what we might wish. butas regards 
our internal trade, and those industries to which we 
look for the first symptoms of a revival of business, the 
situation is certainly encouraging. ‘ne iron trade, par- 
ticularly, according to reports, is in a most promising 
condition, and the change compared with the outlook a 
year ago is most decided. Mr. James M. Swank, the Secre. 
tary of the Iron and Steel Association, in his preliminary 
review of the trade for the year, calls attention to this 
point, and takes a most hopeful view of the future. Iron 
has usually been regarded as the barometer of our indus- 
tries, and it is hoped that it will not fail to prove a faithfui 
index of a genuine and sustained revival this time. 

The accounts with regard to this industry might be 
considered altogether too glowing, except that it is known 
that the connection between it and the railroad industry 
is very close, and in the latter, since the New York Cen 
tral, West Shore, South Pennsylvania settlement, a com 
plete transformation has taken place. Rates have not on y 
been raised to a living basis, thus ensuring larger earn- 
ings and improving the prospects of the holders of rail- 
road property, but with this assurance of larger earnings 
many roads have entered upon a more liberal policy in the 
matter of renewals, improvements, and extensions. Even 
the single item of repairs counts for a great deal when all 
roads start up together. Work of this character was very 
extensively deferred during the years of depression— 
deferred because there being no earnings, the roads had 
no means with which to make the repairs. With some 
lines a stage had been reached where it was absolutely 
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necessary that no further delay be incurred, and the 
restoration of rates, revival of business, and generally good 
prospects of larger earnings, have afforded the opportunity 
of beginning the much needed work, of which so many 
companies are now availing themselves. It is this that 
has given the iron and steel industries such a pronounced 
start. 

With reference to the railroads, it is gratifying to note 
that the returns now coming in are of such a generally 
favorable character—much better than the returns of the 
earlier weeks of the month, and way in excess of expecta- 
tions. Even the trunk roads are falling into line and 
giving the first evidence of the effects of the improved 
rates and situation. Hitherto these have been laggards, 
for reasons which we have more than once taken occasion 
to point out, and have given very poor and indifferent 
accounts of themselves. But the change had been accom- 
plished, and it only needed time to develop the results. 
These latter are now becoming apparent, in a small way as 
yet on many roads, but they may be expected to multiply 
and expand with increasing extent as the weeks pass by. 
The Pennsylvania statement for November, reviewed by 
us last week, afforded some of the earliersigns of improve- 
ment. The exhibits of the Vanderbilt roads, issued this 
week, tells the same story—especially when the last 
quarter of the year is separately considered. But these 
are not all. Evidence of the same kind is found also in 
our weekly returns. [For instance, the Grand Trunk of 
Canada, in its statement for the week ended December 19, 
shows the first increase in earnings made since last Janu- 
ary. The St. Louis Alton & Terre Haute (main line), 
which forms part of a through route to St. Louis, has, 
since the third week in November, been reporting gains 
each week, and of gradually increasing amount. The 
Cincinnati Washington & Baltimore, a link in another 
through route, has not been doing quite so well, but 
its decrease now is hardly more’ than nominal, 
and very small in amount as compared with other recent 
periods. The Indiana Bloomington & Western has lately 
been reporting some really phenomenal gains. This road 
gets the benefit not only of the higher rates in force, but 
also of a largely-augmented movement of corn, the yield 
of which in that section has been very good this year. It is 
one of a large class of roads in the territory embraced by 
the States of Indiana, Ohio, and Illinois, which suffered 
heavily through the demoralization of rates and struggle 
for business that so long existed among the Western 
connections of the Eastern trunk lines, and which, now 
that the differences in that section have been arranged, 
should derive corresponding advantages. We might 
mention a few other roads in that section, besides the 
Bloomington & Western, that have exhibits of a favor, 
able tenor, but it is hardly necessary and would encroach 
too much on our space. 

The stock market has been generally strong this week, 
the result largely of these favorable traffic returns, actual 
and expected. It was also found early in the week tha 
leading stocks were considerably oversold, as shown by the 
borrowing demand for them, while at the same time some 
operators, who were alarmed because of the gold exports 
and the high rates of exchange last week, and so disposed of 
part of their holdings, doubtless bought them back. 
Among the notable features was a rise in the Eries, which 
was stimulated by reports that London speculators were 
again buying them. It was also announced that an 
arrangement has been made between the Erie and the 
Cleveland Columbus Cincinnati & Indianapolis by which 
the former ceases to interchange its Cincinnati business 
with the Cincinnati Hamilton & Dayton, and uses instead 


the above-named road. The Vanderbilt properties ad- 
vanced, chiefly on the speculation regarding the dividend of 
New York Central, which, it was claimed, early in the week, 
‘would be 1 per cent, and which report proved to be. cor- 
rect. Lake Shore was also strong on the favorable traffic 
rumors, although it was announced that the directors had 
decided not to declare any dividend for the current quarter. 
The advance in the more substantial properties encouraged 
manipulation of the low-priced stocks, probably with the 
object of making them appear attractive to those specu- 
lators who may be inclined to operate after the beginning 
of the new year. The call for bonds was favorably 
regarded, and this doubtless had much to do with the 
strong tone. 

Northern Pacific issues a return for November which 
must be a surprise even to some of its most sanguine and 
enthusiastic friends. The road has been distinguished for 
its gains in net earnings ever since the beginning of the 
new fiscal year, July 1. These gains came in regularly 
even in those months during which gross earnings were 
falling behind a year ago,so it is natural that now when 
the gross is greatly increased the improvement in net 
should be still more marked. No one expected, however, 
we venture to say, that the whole increase in gross would 
go as increase in the net. Yet notonly has that occurred, 


but, besides, operating expenses have been reduced. 
Thus we have for the month an increase in gross 
of $152,979, a decrease in expenses of 20,121, 


affording an augmentation in net in the considerable sum 
of $153,100. This is nearly three times the loss in the 
previous year, which had been only $55,976. The im- 
provement in the net for each month of the fiscal year 
thus far, is shown in the following, according to which it 
appears that the gain for November was almost as great 
as the whole of the gain for the preceding four months 
combined. 


—- 





. , y y 
‘Net earnings. July. | August. September.’ October. November. 


—— eumpeume } 








Z 153,100 

Though the gain for November was so much greater 
than in any of the months preceding, the total net for the 
month was not as large as in October. This is owing to 
the fact that business naturally falls off towards the close 
of the year, making the November and December aggre- 
gates always smaller. With smaller net the company of 
course does not have as large a surplus above fixed charges 
asin October. In that month the surplus had reached the 
sum of $332,669. for November the surplus is only $202,- 
362, which, however, is yet very heavy—in fact about twice 
the amount for the corresponding month of the preceding 
year, when the fixed charges first taken out were much 
less, too. ‘T'he comparison on earnings and charges in the 
two years is brought out in the following table. 


| $$ |  g $ |  § 
Gain over 1884 i anaes D6.05L | 16,711 45,610 ) 43,897 | 






































October. | November. | Five months. 
Northern Pac. RR.| —————— eee Re RE: ORE rsa 
1885, 1884. 1885. | 1884. | 1855. | 1884. - 
~ ge | gs | @ | 8 |e $ 
Gross earnings... 1,522,285} 1,461,510) 1,249,358} 1,116,379 5,967,899! 5,969,490 
Operat’gexpenses., 653,671! 636,794, 531.753! 551,874, 2,633,469 2,850,429 
Net earnings... | 868,614 824,716) 717,605) 564,505 3,334,430 4,019,061 
Fixed charges..... 535,945} 508,645) 515,243) 444,424! 2,540,372) 
Surplus......... |__ 832,669) 316,071! 202,362) 120,081| 794,058) 








This statement shows that for the five months net 
earnings are $315,369 greater than in 1884, and that tke 
increase is in great part the result of lower expenses, only 
$98,409 of the amount coming from a gain in the gross. 
On these increased net the charges of $2,540,572 leavea 
surplus of $794,058—that is to say, the result of the five 
months’ operations (usually the best period of the year) is 
that the company comes out nearly $800,000 ahead of its 





charges for that period. As there ‘thas been some talk 
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lately about the company’s land sales, we will say that 
in these five months the aggregate sales reached 188,816 
acres for $747,474. Including town lots the sales 
amounted to $756,111. The actual cash receipt from 
lands in the five months was $226,237. 

Lake Shore & Michigan Southern statement (December 
estimated) was issued Thursday afternoon, and as regards 
the result for the year is about what was expected. For 
the last quarter, when that is made up by itself, the result 
is perhaps not as favorable as many supposed would be 
the case. We need not enter into any explanation as to 
the influences at work to depress earnings during the 
greater part of the year and to the presence of which the 
unfavorable showing for 1885 (as compared with other 
years) is owing. Notwithstanding these drawbacks 
the road, it seems, has earned not only all its fixed charges, 
but a surplus of $948,376 besides, equal to 1-92 per cent on 
the company’s stock. The directors at their Thursday meet 
ing, resolved not todistribute any portion of this surplus in 
the form of a dividend. We give further below a table 
comparing the outturn for the year 1885 with that of the 
fifteen years preceding. Though the 1885 figures 
represent an old condition, which has now been entirely 
changed, and therefore are useless as a guide to the- 
future, there are certain features of interest in the com 
parison with other years which may here b3 noted. In 
the first place, in the whole sixteen years 1885 is the only 
one out of wiose earnings no dividend at all was paid. 
So, too, the amountearned for the stock is the smallest of 
the sixteen. ‘The fixed charges on the other hand are the 
largest on record. Gross and net earnings are not the 
smallest, having both been lower in some of the years 
preceding 1879. The following are the figures in full. 


LAKE SHORE & MICHIGAN SOUTHERN’S INCOME, 


Dividends per Slure 














—— | Gross Sperating aes | Fined of $100 

| Earnings. Expenses. Earnings.' Charges. 

Earned. Paid. 
aaa, ‘$13,509,236 $8,368,821 $5,149,415 $1,828,897 $9 60 $8 00 
ee ee 14,898,449 4,779,806 5,118,643 2,121,164 8-387 8 00 
ree | 17,600,635 11,839,526 5,860,409 2,201,459 8 55 8 00 
AR. | 19,414,509 18,746,598 5,667,911 2,654,560 6 10 4 00 
aaa | 17,145,131 11,152,371 5,993,760 3,008,193 «6 64 3 25 
a | 14,434,199 10,531,501 3,902,698 2,810,204 2 20 2 00 
1876 | 13,949,177 9.574,836) 4,374,341 2,759,089 3 26 3 25 
as 13,505,150 5,868,066 4,541,193 Py TID O57 3 57 2 OO 
—_— | qs ,970,3 66 8,486,601 5403,165 2,718,702 5 61 4 00 
ae 15,271,402 8.434524 6,336,068 2,754,088 4 24 6 50 
1880.......... 18.7 49,:61, 10,418, - S.331,356 2,750,374 11 28 8 00 
a | TTL SO1 11,278,42 6,692,962 2,725,375 8 02 8 00 
ar =. * .<o 18.225.689 11,057,807 7,167,832 3,027,000 8 37 8 00 
WSBS..... nese 18,513,656 11,001,554 97,511,802 3,495,806 8 11 8 00 
Niall | 14,813,584 9,133,521 5,710,053 3,720,670 4 02 5 00 
~~ 14.088.457 9.247.081 4.841.376 3,893,000 o.oo 8): geeabe 


With regard to the exhibit for the last quarter of the 
year, we have already intimated that the result is likely to 
be somewhat disappointing. We have not room to go 
into particulars, but the improvement over the corres. 
ponding period of 1884, when the showing was excep. 
tionally bad, is trifling, both in the case of gross and net- 
It was rumored that the improvement would be very de 
cided. The idea that encouraged the rumor was that the 
roads had been at peace, and that therefore they must 
have experienced the full benefits of the peace era. The 
latter supposition, we may repeat, is largely founded in 
error. The roads did not get the full benefit of the new 
compact in this period. The higher rates were in force 
only part of the time, and on some classes of business not 
at all. Then, even where a higher tariff was in effect, the 
advance counted in many cases only on the new business 
secured, the old business going forward at low rates (in 
some instances as low as the lowest at any time prevailing 
during the year) on time contracts extending ti!l the first 
of January, 1886. 

Michigan Central, in its yearly return, makes rela- 
tively a better showing than the Lake Shore We mean 


by this, not that the road has earned more for its stock- 
holders, for in point of fact it has earned barely enough to 
cover its fixed charges, but that the comparison with 1884 is 
much better than in the case of the Lake Shore. Gross 
earnings fell off heavily—some $904,000—but expenses 
were reduced even more ($954,000), so that net earnings 
are actually $50,000 greater, and after deducting the 
fixed charges the surplus for 1885 is $83,000 against 
$61,000 in 1884—merely nominal in both cases. As com- 
pared with 1883 of course the loss is very heavy. Here is 
the record for eight years, the figures for the years prior 
to the confederation being made up by adding the totals of 
the Canada Southern and Michigan Central together. 


COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN, 


| | 
' 

















Years Gross Operating | Net | Interest and | Surplus 
| Earnings. | Expenses. | Earnings. | Rentals. : 
aS $9,472,631 | $6,437,497 $3,035,134 | $2,003,297 | $1,031,837 
Ras Kotas 10,410,795 7,147,683 | 3,263,112 | 2,013,155 1,249,957 
MND sin vseces 12,791,428 8,215,092 | 4,576,336 1,904,210 | 2,582,126 
_ =e 12,303,591 9,404,443 2,899,148 | 2,371,551 | 527,507 
Ps) Senet 12,457,991 9,268,906 | 3,189,085 | 2,480,602 | 708,483 
BARB. 222 coger: 14,009,767 | 9,741,639 | 4,268,128 | 2,433,416 | 1,894,712 
___ ar 11,659,077 | 8,959,132 , 2,699,945 2,638,602 | 61,343 
a 10,755,000 | 8,005,000 | 2,750,000 | 2,667,000 | 83,000 








The following table exhibits the receipts and shipments of 
gold and currency by the New York banks during the week. 




















Weck ending Dec. 31, 1885. Received by | Shipped by Net Interior 
N. Y. Banks.'N. Y. Banks. Movement. _ 
Ec caccocosece ceceeosssocccocces $1,713,000 $557,000 _ Gain. $112 156.9 000 
Gold eeeeeee eeeeeeeeeaeee eeeeeevee —_aaooee©6)«3=s6Gs sFhsh hl .lC(<i TC OSSHCO!.UCUWl!]}!hlUCUCCltCt(“‘(‘é ow Oo ORO 0606URL COS CUCU CUO 
Total gold and legal tenders.. $1,718,000 $557,000 Gain..$1,156,000 








The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have lost $1,100,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total gain tothe New 
York Clearing House banks of gold and currency for the 
week covered by the bank statement, to be issued to-day. 





Week ending Dec. 31, 1885. “Into Bunks. \Out of Banks,| Net Change in 


| | Bank Holdings . 
| ~~ $557,000 Gain. $1,156,000 
5,000,000 Loss. 1,100,000 
~ $5,613,000 | €5,557,000 | Guin. 58,000 

The Bank ot Kagiand reports a Recoaer’ of £187,315 
bullion during the week. This represents £148,3 
to the interior and £39,000 net shipped abroad. The 
Bank of France lost 9,735,000 frances gold and 4,306,- 
000 francs silver, and the Bank of Germany since the last 
report has lost 8,240,000 marks. The following indicates 
the amount of bullion in the principal European banks 
this ‘week and at the corresponding date last year. 











Ba <s’ Interior Movement, as pamot $1,713,000 
Sub-Treasury operations............ im. 3,900,000 | 
Total gold and legal tenders. ...| 








L5 sent 
































| Dee. 31,1888. || Dee. 31, 1884, 
| Gold. | Silver, || Gold. | Silver. 
2 i oe £ 

Bank of England ........|20,115,228)............ (20,695,496) .cccccee scce 
Bank of France ..... .... 46,305,606/43,417, 331 40,056,760 42,135,554 
Bank of Germany”* ... .../16,795,700/ 14,894,300) | 11,650,950/ 14,240,050 
Total this week .......... 83,216,534/58,311,634)||72,403,206/56,375,604 
Total previous week .. ..|34,011,609|58,677,494]| 73,419,634|57,456,674 








* According to recent informationjreceived, we change the relative 
proportions of gold and silver in the Bank of Germany. No official 
returns are issued. 


The Assay Office paid $227,174 through the Sub-Treas- 
ury for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 
































- Consisting of— 
wane. sputies. rae U. 8. Gold | Silver Oer- 
5 Notes. Oertific’s. | tificates. 
Pcl ccucemencsonceeseltsonces BEET. cencendloccces sancnedeces sone ose 
= 36. $319,286 67 $500; $68,000) $214,000 $36,000 
* 38. 572,705 45 2,000 85,000 419,000 62,000 
. =. 487,794 89 3,500 90,000 327,000 69,000 
“- 90. 260,942 85 2,500 70,000 114,000 73,000 
“* 31 381,799 95 2,000 69,000 253,000 58,000 
Total | $2,022,529 81) $16,500) $382.000) $1.327,000 $293,000 




















JANUARY 2, 1886. | 
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Included in the above payments was $6,500 in silver 
coin, chiefly standard dollars. 





BOND CALL AND ITS SIGNIFICANCE. 

The Bond call which has been issued this week, marks 
a new phase in our Government finances, and again draws 
attention to the results which the change in official practice 
that has taken place, has produced. We had a good illus. 
tration of its influence last week, when the excitement 
arose with regard to gold exports. Our people knew how 
unnatural an outflow of gold at this period of the year 
was; that as a question of trade it could not occur ; that 
it was possible only through the disturbance silver issues 
have wrought ; and so were ready to anticipate the worst 
results. But a little reflection reassured the public mind, 
for it was seen that the Treasury—the weakest spot in the 
situation only six months back—was now safe from any 
immediate danger, and that want of confidence respecting 
the currency was for the time being uncalled for ; so that 
alarm quickly subsided. 

To-day business enters with new hope on a new 
year, and it is especially appropriate for the commer- 
cial classes to dwell a moment longer on this feature, 
for we think that even more of encouragement for the 
future than we have yet noted, can be drawn from the 
altered position the Government holds. ‘To understand 
how this is, it is necessary to remember first of all what 
has been the source of the fear which has all along pre- 
vailed. Most certainly it was not the simple coinage of 
silver dollars. We could coin two millions worth a month 
and stack them away in Government vaults without their 
doing the least harm to our currency. Nor was even the 
fact of their issue, if issued only as desired by the public, 
the point to be feared. It was rather the force that was 
applied to get the silver into circulation, and also the 
increasing danger the piling up of dollars in the Treasury 
suggested to the public of the future use of force for that 
purpose, which threatened the stability of our currency. 
We issue subsidiary coins worth less than the dollar and 
they do us no harm, because they can freely go into the 
Treasury, can only come out at the demand of commerce, 
and being legal tender for but five dollars, their coinage 
makes no threat of future excessive use. 

This recalls the Treasury policy with regard to silver 
issues which was in force previous to last March 
and the situation as it existed at that date. We 
began to coin dollars in 1878, but in that and the 
first half of the succeeding year very few came 
into circulation in any form, although the provisions re- 
specting silver certificates have not been altered since the 
original act. ‘The practice under the law was however 
altered in the fall of 1879 in a very important particular. 
At that time the Secretary finding the people would not 
take the dollars and that their coinage was simply absorb- 
ing his surplus, began to make that part of his balance 
productive by offering the cost of exchange on any 
interior city as an inducement to one who would deposit 
gold in the Sub-treasury here and accept a draft in return, 
the draft being payable in silver certificates at such interior 
city. This policy was continued through the following 
years and in fact was not actually discontinued until last 
March, though for some months before that date it had 
really become inoperative as a Treasury resource, the cer- 
tificates being so redundant as to return to the Treasury 
about as fast and finally faster than issued. To show the 
progress and position in which this policy left the country 
we have prepared the following statement of silver-dollar 
coinage, and of certificate and dollar issues each calendar 
year since 1878. 








' 
Standard Dollars. Silver Certificates. 


In Tssue 


—- 


Dec. 31. Coinead Total 











{ In- | Out- 
during ¥r.| Coined. | Treasury. ¢”4 of nana Treasury. | standing. 

$ $ s ee er ee ee 
aR 22,495,550 22,495,550 16,697,338 2,496,180 2,082,770' 413,360 
1070..:.... 27,560,100 50,055,650 33,168,064) 8,712,910 4,888,658) 3,824,252 
ooo ar 27,397,355 77,453,005 48,190,518  45,582,130' 9,454,419) 36,127,711 
1881....... 127,927,975 105,380,980 69,589,937 | 68,675,230 6,359,910) 62,315,820 
ee 27,574,100 132,955,080, 94,016,842, 72,848,660 4,405,000, 68,443,660 
a 28,470,039 161,425,119 119,449,385 109,898,611) 13,180,890 96,717,721 
Os. 85% _ 28,136,875 189,561,994 146,502,865, 138,168,291 23,302,380 114,865,911 
a *28 669,437 218,231,431 +163,568.018 +124,737,106) 432,034,464, +92,702,642 





* December estimated same as November, viz: $2,500,000. 
t Figures to December 1—last detailed statement issued. 


Here we have in clear outline the storm that has been 
gathering. With the close of 1884 the embarrassment of 
the Treasury became very evident and the then Secretary 
simply awaited events, and could have done very little 
more at that late date as his authority was to cease with 
March. What has been the course since, our readers well 
know ; but to present by results the situation in contrast 
as it was and is, we bring forward our table of customs 
payments for three years ; this together with the previous 
statement will furnish the reader most of the facts needed 


for a judgment as to the outlook for future months. 
MONTHLY RECEIPTS OF CUSTOMS DUTIES AT NEW YORK. 


| 





PAYMENTS MADE IN— 


— 





ta aioe (| 
| Gold. | U. S. Notes. | Gold Certificates Silver Certiftc's. 
























































| Amount. P. Ct. Amount, | P. ct. Amount. P. Ct. Amount. | P. Ct. 
$ 3 $ $ 
Jan., 1883 534,000, 40 || 887,000 70 || 9,167,000, 73-4 || 1,976,000, 15°6 
1884 287,000 2° 884,000 76 || 7,794,000 666 |) 2,794,000) 23°2 
1885 119,000 12 | 3,256,000 31°6 |} 2,739,000 24°6 || 4,179,000) 40°6 
! \ 
Feb., 1883 478,000 39 601,000 49 |; 4,162,000 75-2 1,944,000' 16°0 
1884 253,000, 21 999,000 82 |, 8,148,000 67°5 || 2,661,000, 22°2 
1885 84,000 O'S | 3,697,000 35-4 |} 3,291,000 31°5 || 3,878,000 32°3 
March, 1883. 812,000 65 || 816,0u0} 6°6 || 9,190,000 73°9 || 1,624,000, 13°0 
1884 204,000 20 | 1,250,000) 10°9 || 6,952,000, 60-7 || 3,031,000, 26-4 
1885 77,000, 0°7 || 2,821,000) 25°0 || 4,482,000) 39°8 || 3,888,000) 34°5 
April, 1883 996,000 11°0 | 534,000 5-9 || 6,025,000 680 || 1,533,000! 171 
1884 244,000, 26 1,344,000) 13°7 || 5,606,000 56-7 || 2,643,090 27°0 
1835 90,000, 09 1,940,000 19°5 || 3,513,000 33°3 || 4,120,000 41°83 
May 1883 386,000 48 554,000 6°8 |] 5,074,000! 62-2 || 2,131,000) 26°2 
7 1881 312,000 34 | 1,364,000 14°7 |} 4,318,000 40's || 3,282,000] 35°3 
1885 69,00 O'7 __ 1,785,000 18°8 |] 4,087,000 42°9 || 3,565,000} 376 
June, 1883 445,000 33 | 945,000 69 || 9,466,000, 69°5 || 2,765,000! 20°3 
1884 290,000 31 |, 2,005,000 21°3 || 3,784,000) 40°2 || 3,366,000! 35°4 
1885, 66,000 0°7 | 3,211,000 33°3 |] 3,138,000) 32°5 || 3,210,000) 33°3 
| 
July, 1883 339,000 23 794,000 5°4 || 11,552,000 79°2 || 1,906,000) 131 
1834 206,000 1°6 || 2,332,000, 17°S || 6,313,000) 48°1 |} 4,247,000’ 32°5 
1885 93,000 0°8 || 5,508,000) 46°6 |} 3,408,000, 25'S || 2,790,000 23°8 
| | | ) 
Aug., 1883 359,000 27 |, 791,000 6'1 |] 9,734,000 73'3 || 2,395,000 17-9 
1884 169,000 1°3_| 2,781,000 21-7 |] 5,702,000, 44-4 || 4,164,000, 32°5 
1885 $6,000 0°6 || 4,846,000 38°2 |] 6,017,000, 47-4 || 1,716,000 13°6 
Sept., 1883 385,000 3° || 609,000, 5-1 || 9,364,000, 777 || 1,682,000, 13-9 
1884 193,000 -1°6 |! 4,125,000, 34°5 || 3,897,000, 32°5 || 3,764,000} 31°4 
1885 81,000 O°7 _|| 8,199,000 25°8 7,718,000) 63°4 || 1,190,000} 98 
Oct., 1883) 347,000, 30 555,000 4'8 8,802,000 75°8 || 1,902,000, 16-4 
1884 183,000 1°8 || 4,390,000 42°3 || 2,452,000) 23°6 || 3,331,000) 3271 
1885 86,000 0°8 || 1,811,000 16°8 || 7,623,000) 70° || 1,216,000 11°3 
Nov., 1883) 276,000 31 593,000 6°6 |} 6,039,000 67-7 || 2,011,000, 22°6 
1884, 148,000 =1°9 |] 2,889,000 374 || 1,415,000) 18°83 || 3,255,000) 42-2 
1885, 80,500, 0°9 |} 2,478,000 285 || 4,965,000) 57°1 || 1,173,000} 135 
Dec., 1883 260,000 281) 603,000. 65 || 6,657,000) 71°3 || 1,809,000] 194 
1Ss4 140,000 17 |) 2,927,000 362 || 1,450,000) 17°9 3,559,000, 44°0 
1885 71,000 07 | 2,468,000 21-9 || 6,025,000} 60-9 || 1,337,000, 135 
Year, 1883 5,617,000 41 |; 8,282,000 6-0 ||100232000] 72:7 |'23,678,000! 17-2 
1884 2,629,000) 21 | 27,290,000, 21°83 | 57,831,000) 45°2 ;40,097,000 B14 
1885 1,002,500! 0°8 | 36,967,000 291 |/57,206,000' 45°1 (31,762,000! 25-0 











Nore.—The payments made in silver coin are,very small, aud are not 
included in the above; for 1883 they were for the whole year only 
$101,000; in 1884, only $139,000; and in 1885, only $281,000. 

With then the help of the foregoing, what, we may ask, 
is likely to be the course of events, even if Congress does 
not suspend silver coinage ? [rom the first of above state- 
ments we find that silver certificates outstanding, which 
were about 97 millions Dec. 31, 1883, had swollen to about 
115 millions at the close of 1884, and then had decreased 
to about 93 millions at the close of 1885. Turning now 
to the latter table given, we see the effect of these changes, 
the increasing and decreasing certificates outstanding 
making its record with the utmost precision, in the 
volume of the return current which these percentages 
measure; that is to say when the total certifi- 
cates afloat reached 97 millions (Dec. 31, 1883), the 


percentage of customs receipts in silver certificates that 
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month was 19-4 per cent; when the certificates had 
increased to 115 millions (Dec. 31, 1884), the percentage of 
the same in receipts was raised to 44 per cent ; when the 
certificates were decreased again to 93 millions their 
percentage in the receipts fell to about 13 percent. Note 
also the gradual but almost constant increase of silver 
certificates in the customs payments of 1884—a quantity 
beginning with about 23 per cent in January and ending, 
as stated, with 44 per cent in December; then, in con. 
trast, note the similar decline in the receipts of certifi- 
cates under a different policy, starting with 41 per cent in 
April and coming down to about 13 per cent in Decem- 
ber. In fact, for the last five months, that is beginning 
with August, the percentage of certificates in the customs 
payments has in no case been more than a fraction in 
excess of 13 per cent and for two months considerably 
below that. | 

At this juncture comes in the Bond call. And why? 
Simply because the Secretary is now fully assured that he 
has again secured control of the gold current. He was 
as well aware as any one could be, that he had surplus 
enough sometime since to issue this call, and has stated all 
along that he was more anxious than any looker on, to 
apply it to the redemption of the debt. But while a 
doubt existed as to the quality of future receipts, it was 
necessary that extreme caution should be used in arrang- 
ing for the payment of any more gold than ordinary dis. 
bursements required. On the first of January (to-day) the 
interest account alone calls for the payment of $9,528,346, 
and on the first of February $1,456,428 more; in the light 
of that fact and of other large disbursements the Treasury 
has usually to make at this season, it is certainly very 
satisfactory and reassuring that as the old year closes our 
people are permitted to receive this emphatic declaration 
(for how could it be more emphatically expressed than 
by a bond call under these circumstances 7?) of the ability 
of the Treasury hereafter under all circumstances to meet 
its engagements. 

Probably the reader has anticipated our conclusion ; for 
we have nothing to say except what these facts say for 
themselves. Do they not assure us, that for the time 
being we may lay aside in large measure the fear which 
has so long depressed our industries? Whether we coin 
more silver or not, the pressure put upon its issue has 
been removed. Stack it away in Government vault or let 
it out as the public demands it, free to go back again—in 
either case it ceases to be that disturber of the peace it 
has hitherto been. To be sure such a large and increasing 
pile of silver dollars in sight is in some degree a constant 
menace. But with the virulence of the disease arrested, 
have we not time to wait—even if this Congress may fall 
short of its duty—and let truth work its way among the 
people, knowing that it must prevail at last. 





CCTTON COMPETITION, NOT A CAUSE OF 
THE DECLINE IN PRICE. 


Some writers who do not agree with what we said 
two weeks since as to the cause of the present 
trade depression, appear to be endeavoring to avoid 
the conclusion reached, by giving other reasons for 
the marvelous drop in the price of commodities. 
For instance, the decline in cotton referred to (which 
has been continued through three years, and was selling 
at Liverpool when we wrote at 5d. and is now selling 
at 4 15-l16d. per pound, either price lower than it has 
touched since 1855) is accounted for on the theory that 
the competition of other countries in the production of that 
staple is pressing us more severely than heretofore. As 


one writer puts it: ‘‘Cotton, our largest export, is meeting 
“with competition in the English markets from other 
‘quarters of the globe,” and hence the price of the article 
goes down. Another claims the chances are that téu 
years hence its value will be still less because of this 
growing competition. These and other similar statements 
lead us to refer to the situation of cotton again; for it 
may be that a correct understanding of the position this 
single commodity holds will do much to set the public 
right with regard to the whole question. 

As to the matter of foreign competition, then, so far as 
this staple is concerned, it is a point easily determined. 
We may, in fact, sum up the situation by saying that 
American cotton is to-day more completely king than it 
ever was, and no reason at present exists for believing that 
any change is possible in that particular. This is very 
clearly shown in the following statement, which we have 
prepared from our cotton crop report of last September. 
It shows the production of the United States and all other 
countries separately, each year since the war. The con- 
sumption of the world is also given for the same years, 
and allof the figures are reduced to average bales of 400 
lbs. each, to make the comparison exact. 























we 
a | Crops. Consumption. 
400 lbs. each.| United | Other Total United | Total 
| States. Countries. Crops. Europe. States. World 

1866-67....... 2,230,000 2,178,000 4,408,000 4,263,000 822,000 5,085,000 
1867-68....... 2,718,000 2,107,000 4,825,000 4,099,000 959,000 5,058,000 
1868-69....... 2,652,000 | 2,564,000 5,216,000 3,926,000 1,053,000 4,979,000 
1869-70 . 8,481,000 2,113,000 5,544,000 4,247,000 1,012,000 5,259,000 
1870-71.......| 4,733,000 2,025,000 6,758,000 4,711,000 | 1,109,000 5,820,000 
1871-72....... | 8,241,000 3,036,000 | 6,277,000 5,072,000 1,240,000 6,812,000 

Average... 3,167,000  2.337,000 5,504,000 4,386,000 1,033,000 5,419,000 
1872-73....... 4,283,000 | 2,083,000 6,366,000 5,116,000 1,309,000 6,425,000 
1873-74.......| 4,597,000 2,320,000 | 6.917.000 5,192,000 | 1,440,000 6,632,000 
1874-75.......| 4,216,000 2,809,000 6,525,000 | 5,328,000 1,328,000 6,656,000 
1875-76........ 5,171,000 2,018,000 | 7,189,900 | 5,579,000 1,503,000 | 7,082,000 
1876-77....... 4,933,000 1,897,000 | 6,830,000 5,561,000 1,579,000 7,140,000 
1877-78....... 5,425,000 1,506,000 | 6,931,000 | 5,547,000 1,725,000 | 7,272,000 

Average... 4,771,000 2,022,000 6,793,000 5,387,600 1,481,000 6,868,000 
1878-79........ 5,637,000 1,398,000 7,035,000 5,439,000 1,784,000 7,223,000 
1879-80..... . 6,556,000 1,894,000 | 8,450,000 6,100,000 | 1,981,000 | 8,081,000 
1880-81....... 7,519,000 1,837,000 9,556,000 6,528,000 2,118,000 8,646,000 
1881-62....... | 6,073,000 2,510,000 | 8,588,000 | 6,838,000 | 2,197,000 9,035,000 
1882-83. ...... 8,058,000 2,350,000 10,408,000 7,124,000 . 2,875,000 | 9,499,000 
1883-84 2,434,000 | 8,919,000 7,046,000 2,244,000 | 9,290,000 


teeteee| 6,485,000 
Average...' 6,721,000 | 2,071,000 | 8,792,000 6,513,000 | 2,117,000 | 8,630,000 
1884-85....... 6,420,000 | 2,007,000 | 8,427,000 | 6,671,000 | 1,909,000 | 8,580,000 











It seems hardly necessary for us to say that the idea of 
other countries supplanting American cotton, finds no 
encouragement in the foregoing; in fact the statement 
clearly proves the contrary condition. Even in 1866-67 
more pounds of cotton were produced in countries other 
than the United States, than were so produced during 
1884-85. Nor is that a half of what the figures reveal, 
for they show that although jin 1866-67 the production of 
other countries was within a fraction of 50 per cent of the 
total production of the world for that year, their average 
proportion has been declining ever since, being for the six 
years ending with 1871-72 about 424 per cent, for the six 
years ending with 1877-78 about 293, and for the six 
years ending with 1883-4 only 234 per cent. In a 
word, the production outside of this country seems to 
be stationary, and new spindles have to look to us wholly 
for their supply ; instead therefore of other countries 
supplanting the United States as a producer of this 
staple, the cotton manufacturing industry of the world 
was never so dependent as it is to-day upon American 
cotton fields. That seems to dispose of that branch of the 


subject. 

But let us carry our inquiry one step further. For 
some writers, without distinctly charging that the produc- 
tion of other countries is the cause of the decline in price, 
still claim that the low prices are due to an excessive 
supply of cotton during late years. 


The above table 
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gives us considerable light on that point also, for it shows 
that during the last two seasons the production, instead 
of being excessive, has actually fallen short, and that 
materially, of consumption. The world during those 
years has been all the time intrenching on its reserve 
stocks and yet prices have during the same time been 
declining. And even including this year with our better 
crop, there can be no expectation, in the light of current 
estimates, that production will make good the world’s 
depleted stocks except through a continued contrac- 
tion in consumption. For instance, suppose we call 
our crop this year a million bales larger than the 
last (not one of the authorities making public 
estimates puts the yield as large as that), our supply 
would then be 6,669,000 bales of ordinary weights, or say 
7,500,000 bales of 400 lbs. each. As to other countries, 
the recent news from Egypt and India is much less favor- 
able than it was. The Egyptian crop, every one admits 
now, will be less than in 1884-5, and as evidence of a 
smaller supply for the season from that source is the fact 
that cotton is now coming into Alexandria less rapidly 
than last year, although the crop is an earlier one. With 
our present light therefore, a production in all other coun- 
tries equal to last year’s seems to be a liberal estimate, which 
would give us a total new supply for the world’s spindles 
during the twelve months of about 9,500,000 bales of 
400 lbs. each. 

Turning to consumption, the above table shows that it 
has been contracting rapidly the last three years, and had 
fallen in 1884-5 to a figure even less than the total for 
1880-81. It is a significant fact (one which any correct 
interpretation of the causes at work must explain) that no 
such lengthened period of depression has ever marked the 
cotton goods trade of the world before. Since the new 
season began there has been some recovery in this coun: 
try over the cerresponding months of a year ago; 
so also there has been an improvement in Europe 
if we compare with the closing months of last sea- 
son ; and it seems impossible, judging from the exper- 
lence of the past, that the world’s use of cotton should 
continue to be suspended, and not go back this year to 
1883-84. At all events we must assume in this discussion 
that it will, for if we accept the claim that ordinary causes 
are producing the present depression, the ordinary course 
of recovery must also be assumed ; and, as we have already 
stated, our record shows no such prolonged decline as the 
present, so on the theory assumed it follows that a recov- 
ery is assured. The situation for the three years then, as 
to demand and supply, would be as follows, leaving as 
the result a loss in old stocks of 314,000 bales, instead of a 
surplus supply. 

















Decrease in 

Seasons. Supply. Consumption. Stocks. 
NA chases, ccchuiinbhcinn-webdanne %,919,000 9,290,000 —371,000 
dina dies xobhnmibeediniis 8,427,000 8,550,000 | —153,000 
| ES ana nrem nae on | 9,500,000 | 9,290,000 +210,000 
ae | 26,846,000 | 27,160,000  —314,000 





Of course we are not to be understood as asserting or 
believing that there is to be any such natural increase in 
consumption this year as above assumed. The recovery 
given is based, as we said, on the idea that the depression 
has a cause like those which come periodically in the 
world’s history and pass away when the world has had 
time to recuperate. But we do not think that our present 


sufferings have any such origin, or any ordinary self. 
corrective cause; they are rather the result of an arbitrary, 
unnatural interference with values, and cannot be relieved 
except by removing the disturbing influence. 





COST OF GOVER NING NEW YORK CITY. 


That New York is a badly governed city, and its 
expenses on a scale in excess of its legitimate needs, are 
facts too patent to require demonstration. That the fault 
for this state of things, which permits politicians and 
their hangers-on to prosper at the public expense and 
encourages a system of wastefulness and extravagance 
destructive alike of good government and good morals, 
lies in the apathy and indifference of our people, is a circum- 
stance admittedly of the same incontrovertible character. 
It follows, then, that the remedy which shall remove the 
evil is to be sought only in a vigorous stirring up of the 
public mind. Our citizens must be made to see that their 
neglect to take a more energetic interest in the city’s 
affairs is a matter that concerns not only the public good, 
but their own pockets as well,—that however pleasing it 
may seem to allow things to take their course, without let 
or hindrance, the operation is a very costly one, and fraught 
with dangers. 

Among the various bodies whose endeavor it is to assist 
in the work of making the public more keenly alive to the 
necessities of the situation, the Council of Reform, as it 
is called, has done much good. It has rendered service 
in more ways than one. It has thrown light on points 
previously involved in doubt and obscurity. Nota few 
abuses have been uncovered by it. Unremitting in its 
efforts to awaken an intelligent public sentiment, its mem- 
bers have year after year lost no opportunity in pro- 
testing against a continuance of political ills of every 
description, but more particularly against that official 
lavishness and waste so deeply rooted in our municipal 
affairs. The fruits of such labors are necessarily slow in 
coming., People do not like to be burdened with cares 
foreign to their every-day business, and will not listen 
to appeals to their sense of duty and responsibility 
till their interest has been thoroughly aroused, 
and it is not an easy matter to awaken public sentiment. 
Still, this society has already aided greatly in bringing 
about an active and intelligent discussion of the various 
questions of reform, has furnished some strong and able 
arguments against the present system, and contributed 
valuable papers to the literature of the subject. 

We are the more willing to admit all this, since, in the 
paper presented to the Board of Estimate and A pportion- 
ment last Saturday, there are certain features to which 
we can hardly give our unqualified approval. The paper 
was prepared by the Committee on Departmental Expend- 
itures of the Council, and is in the nature of an appeal to 
the Board, praying the same to make a strict scrutiny of 
the various items of appropriations asked for, and to cut 
the estimates down to figures which would more clearly 
represent the real wants of the Departments. It contains 
some strong points, but it seems to us that the paper does 
not bear those marks of care and exactness which have 
distinguished previous similar efforts. If we may be per- 
mitted to say it, the document reads more like a paid ad- 
vocate’s plea against the Board of Estimate and Appor- 
tionment than a _ judicial presentation simply of 
the facts and arguments tending to show that 
the present appropriations are excessive. Furthermore, 
the committee is unfortunate in the use and arrangement 
of its figures. A table is presented showing the per capita 
expenses of nineteen principal cities in this country and 
three abroad, the idea being to demonstrate that it costs 
from three to seven times as much to administer affairs in 
New York as it does alsewhere. We are very far from 
believing that the per qapita test is in any sense a true 
criterion of relative waste and economy, there being so 
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many points of dissimilarity between different cities, but 
if it is so used care should certainly be taken that extrane. 
ous and exceptional items are first taken out. The table 
states the expenses of New York for 1884 as $48,942,178, 
which on a population of 1,338,000 gives a per capita cost 
of $36 65, or about twice as much (according to the table 
as the largest cost by any other city, five times as much 
as the cost in Berlin or London, and 34 times the cost in 
our neighboring city,“Brooklyn. (This table has been 
extensively copied by the press, and will no doubt go the 
rounds of the public priats from one end of the globe to 
the other. For this reason, among others, it is to be 
deplored that the figures as they’stand are misleading. 
But a still greater objection is that they will harm the 
cause they were intended to serve, as all extravagant 
charges do. 

The publication is the more open to criticism because in 
the introduction the figures are distinctly stated to cover 
the “same items” for all the cities, “including the re 
‘‘demption of and interest on their funded debt.” There is 
something quite misleading about the words “same items” 
which the casual reader is not likely to detect. If in the 
New York expenses a large amount is embraced to 
cover State taxes, and in Philadelphia there is no such 
charge, the State of Pennsylvania deriving its revenues 
from corporations and nersonal property, the same item 
may be included in both cases, but in the one case it will 
count for nothing. In the same way the item of interest 
is of vastly different proportions in different cities, and 
any comparison that ignores this difference is obviously 
unfair. So, too, debt redemption may have added far 
more to the expenses of one city than to those of another, 
and in point of fact the committee in another part of their 
report admit that for New York the amount in 1884 was 
exceptional and unusual—so much so that if it were taken 
out, the expenditure would be reduced to about 40 mil- 
lions from the $48,942,178 given. This extraordinary 
and exceptional item is left in the committee’s figures, 
however, because “it was so incorporated in different 
‘‘forms, in the returns from most of the other cities, 
“that it could not be separated with the data at hand.” 
Yet according to their own showing it added about nine 
million dollars to the total expenses of the year, and nearly 
7 dollars to the per capita cost. As compared with Brook. 
lyn, that item alone amounted to more than the entire 
expense account of that city, though Brooklyn is con- 
spicuously given ag having a per capita cost of only 
$10-88. 

The table being separate and apart from the reference 
to this large requirement for maturing debt, it is not 
likely that the latter will attract the attention of those 
examining the figures, and it is certain that comment will 
be based almost exclusively upon the figures alone. Still, 
it is to be said in behalf of the committee that they have by 
no means attempted to conceal this fact of so much import. 
ance. In all other respects, however, the table stand, 
without explanation of any kind. Yet debt redemption 
is not the only item presenting marked differences— 
differences which, if allowed for, would modify materially 
the unfavorable results reached. 

The ordinary expenses of the New York City Govern. 
ment in 1884 (excluding amounts paid from special and 
trust funds) were $33,290,199—a large sum even as it 
is. But note that the amount included for interest was 
$8,010,917, equivalent to a charge per head of about 
$6. It is clear that Paris did not havea per capita 
charge of this amount, for according to the committee 
the entire per capita of that city for expenses of 
every description is only $5 40, and London and 


Berlin could not have had any such per capita charge, 
since their whole totals stand at $7 40 and 7 35. 
respectively per head. Yet comparison is made with all 
these cities on the basis of the “same items.” Evidently 
the items are vastly different in kind and amount, even 
if they are the same in name. The item of State tax 
included is also a heavy one—4} million dollars, or nearly 
34 dollars per head of population. Taking out of the 
$33,290,199 ordinary expenses above, these two items of 
State taxes and interest, the remainder of expenditure is 
about 21 millions, and taking out of the $48,942,178 
expenses given by the committee the same two items, 
and also the amount paid on account of maturing 
loans, the remainder is about 27} millions—in the 
one case about $16 00 per head, and in the other about. 
$20 50 per head. Is not that figure large enough in 
either case, and does it not allow ample margin to prove 
extravagance? As we have said above the great need is 
that the public mind should be aroused to the necessity 
of reform in city affairs, and of insisting on a suspen- 
sion of political extravagance and waste, and this end can 
‘be attained by no means so quickly and effectively as by 
a correct and reliable presentation of the facts in the 
case. Statements that are on their face transparent exag 
gerations do more harm than good. 

We also notice that Boston is not in the list of cities 
given. As the appropriation for that city in 1884 was 
$12,666,095, and the population, by the census of 1880, 
was 362,839, it is clear that the per capita expense there 
is nearly as great as here, even on the basis of the extreme 
figures used by the Council of Reform. Possibly the 
omission of Boston is unintentional, but in view of the 
equally ‘‘bad eminence ” that these figures give that city 
many will find it impossible to avoid the conclusion that 
it has been excluded to make the case against New York 
appear the stronger. We think, too, that some regard to 
valuation should be had in considering New York’s “bad - 
eminence.” The man who has a million dollars to take 
care of is at a vastly greater expense than the man who has 
only a thousand dollars to take care of. So in the case of 
cities. Particular pain has been taken to make a com- 
parison between New York and Brooklyn, but a great 
proportion of Brooklyn people have their property, at 
least their business property, in New York, and the cost 
of protecting that property, with the police, fire and other 
arrangements necessary to that end, ison New York. If 
the per capita test is considered a correct guide, at least 
half the population of Brooklyn should be added to that 
of New York in making calculations. Even as it is, with 
all its advantages of a low per capita expense, the tax rate 
in Brooklyn in 1885 was $2 90, while that of New York 
was only $2 40, although some claim that the basis of 
valuation is lower in the former city. 

We do not think that any other fault in this matter can 
be charged upon the committee than simply an excess of 
zeal. None the less, however, is it an injury to the cause 
in which they are engaged. It is their endeavor, it must 
be remembered, to influence public opinion, and to this 
end they must be careful and guarded in all their state- 
ments of facts and figures. Let these statements 
bear even the semblance of exaggeration and their 
effect is impaired. Why is it that political docu- 
ments are flung by business men into the 
waste paper basket almost as soon as received? Sim- 
ply because it is not expected that they will be anything 
except one-sided statements, frequently distorted and gar- 
bled, and always unreliable both as regards their facts and 
their deductions. Surely the Council of Reform would 
want their documents tocommand greater respect. Within 
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the week quite a number of misstatements and errors (to 
which we have not time to allude) in their paper have 
been pointed out before the Board of Apportionment, and 
this cannot but have a bad effect. Because of the deep 
interest we take in their movement for political reform, do 
we regret the absence of care which their late paper bears. 








RAILROAD TRANSPORTATION: ITS HISTORY AND Its Laws. By Arthur 
adley, Commissioner of Labor Statistics of the State of Con- 
necticut : Instructor in Political Science in Yale College. 


The author aims first to present clearly the more important 
facts of American railroad business, and explain the princi- 
ples involved ; second to compare the railroad legislation of 
different countries and the results achieved. G. P. Putnam’s 
Sons, Publishers. 

THE PANAMA CANAL: ITS HISTORY, ITS POLITICAL ASPECTS AND FINAN- 
CIAL DIFFICULTIES. By J. C. Rodrigues. 

The author criticises adversely both the enterprise and its 
management, believing the great name of de Lesseps has 
served to deceive the French public, over one hundred thou- 
sand of whom have invested inthe shares of the company. 
The author seems to favor the Nicaragua Canal project. 
Chas. Scribner’s Sons, publishers. 





IMPORTS AND EXPORTS FOR NOVEMBER, 
AND FOR THE ELEVEN AND TWELVE 
MONTHS ENDED WITH NOV., 1885. 


The Bureau of Statistics has this week issued its detailed 
statement of the foreign commerce of the country for the 
month of November, and the eleven and twelve months 
ended with November, and we give the figures below. 

MERCHANDISE. 








with Nov. in both 1885 and 1884; also the total stock of goods 
remaining in the United States warehouses at the end of the 
period, 





EXPORTS. 





CUSTOMS Dis- NOVEMBER, 1885. 
TRICTS AN a 


| IMPORTS. | 
PORTs. | 


11 months ending iu months ending 
jou. 30. Nov. 30 





' Imports. | Exports. ; 1884, 1885. 
nen tr nates aera } 
Se 
| 927,625 2,110,859) 
85,135! 26,451) 
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45,749. 85. 
4,205,823 49,264. 


58,931,775 


1,44 ll, 10,277,945 





Remaining in warehouse November 30, 1885 
Remaining in warehouse November 30, 1884 


$25,556,920 
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For the 
month of 
November. 


For the 11 
Months ended 
Nov. 30. 


For the 12 
Months ended 
ov. 30. 





1885.—Exports— Domestic 
Foreign 


Excess of exports over imports 
Excess of imports over exports 


\$66,434,375 
897,464 


7,331,839 
50,574,710 


at 316,562) 
4,046,327 
ave 362,889 
535,630,032 





$16,757,129 














ego aat.20y 
15,282,806 

$705,707,044 

577,801,025 





$78,732,857 $127,906,019 





1884.—Exports—Domestic..... $77,620,704 $643,661,088 $718,177,622 

Foreign ...... 1,183,966) 14,361,185) 15,456. 064 

Dotal....cccccccccees 878, 804,670|$658,022,273 $733,033,086 

Imports. .............--. 5,211,416] 587,090,8 0,867| 641,076,613 
Excess of exports over nportel 65S 993,254 


Excess of imports over exports} 








-$70,931,40¢ AUG) $e $92, pariees 





GOLD AND SILVER—COIN AND BULLION, 





























1885. —Exports—Gold—Dom... $303,587; $3,539,209; $3,738,203 
Foreign 134,873 6,108,024 6,109,587 

_ oe $138,460 $9,627,233) $9,817,790 

Silver—-Dom....| $1,500,449 $20,131,372) $22,739,666 

Foreign. 609,713 9,945,487) 11,208,719 

, ae “$2,1 110,153, $30,076,859) $33,948,385 

Total exports......... $2,548,613 $39,704,092) $43,796,175 
mnpente~Eate.. $5,096,348 $18, 025,120, $20,256,919 
Silver ........ 1,224,581) 16 "241,639 __17,813,129 

ide ccaionndmnene $6,320, 939, $34,266,759) 838,070,048 

Excess of exports over imports $............ | $5,437,333) $5,726,127 
Excess of importsover exports! 3,772,326  ......2..22.|  cnneeeeeeeee 
1834. tien $143,529 $35, 030,412 $35, 413,271 
Foreign atamaridaiatinaiaes 5,697,277 5,753 ,387 

Total...... ~ $443,529) $40,727,689) $41,164,658 

a — $1,044,438 $15,523,832) $17,170,072 

Fo reign 805,463) 10,168,390; 11,298,774 

Total .....<0- $1,849,901 $25,692,222) $28,468,846 

Total exports......... $2,293,430 $66,419,911; $69,633,504 
Imports—Gold ......... $8,192,904, $25,725,858) $26.729,070 
Cece, sens 1,365,245| 13,933,287| 15,372,276 
liencataniancone: $9,558,144) $39,659,145, $42,101,346 

Excess of exports over imports; ..........-. $26,760,766) $27,532,158 
Excess of imports over exports DRT ccenenticadenl . edmenmannehh 











TOTAL MERCHANDISE AND COIN AND BULLION. 





1885.—Exports—Domestic .... $68, Vea2, AG2 $623,967,143 $716,902,107 











Foreign...... 2,050 40,099,638, 32 {601,112 12 
a Pent 880,452 $654,066,981 $749,503,219 
Imports........ .--.---.| 56, 895.649 569.896.791. 615,871,073 





Excess of exports over imports $12,984, 803} $84,170,190 ‘$133, 632,146 
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1884. ieee eae 9g 


$79. ee" ,671 $694,215, “er $779, soe a 








Foreign...... 9,429; 30,22 
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$97,692,172 





$120,089,231 





The following statement has also been issued, showing, by 



































principal customs districts, the values of merchandise im- 
ported into, and exported from, the United States during the 
month of Nov., 1885, and during the eleven months ended 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 

EXOHANGE AT LONDON— Dec. 17.||}| BXOHANGE ON LONDON. 

On— Time. Rate. ‘a Time. Rate. 
Amsterdam .| 3 mos. |12°3*4 @®12°3% ||Dec. 16) Short 12°05 
Amsterdam.| Sight.| 12°14¢@12°2% |'Dec. 16) .... |  cwaeee 
Hamwburg.. .| 3 mos.|20°57 @20°60 ||Dec. 16; Short 20°38 
Berlin ...... o 2057 @20°60 ||Dee. 16 e 20°38 
Frankfort... “ 20°57 @20°60 (||Dec. 16 o 20°37 
Vienna. ..... “ 12°75 @12°77%49\|\Dec 16 o 12°60 
Trieste ... .. eo 12°75 @12°77'4 sews nh woe 
Antwerp .. o 25°50 @25°5 Dec. 16) Short. 25°25 
~ Petersb’g “ 23144823 ---- | 3 MOR, 2353 

bate cons Short. |23°2242@25°30 (||Dec. 16! Short. 25°25 
} Baar ceameons 3 mos, |25°40 @25°4749 eute ona t. een . 
Genoa ...... ee 25°58219@25'674 obi Pee ee 
Madrid...... o 45330454 Dec. 16) 3 mos. 46°80 

o 4538 @45 asian wee 3. ene 
Lisbon.... .. “ 17% @51% vate os pe Ye e 
Alexandria te So re ated atin, Bs amen 
Constant’ple ~ "Gee Dec. 16] 3 mos. 109°62 

mbay ....| Dem’d 1s. 643d. Dec. 17/ Tel. t’rs 1s. 527204, 

Calcutta... - ls. 618d. Dec. 17 os 1s. 57ad. 
New Yor ao! Eh °°) ee Dec. 18/60days) "8814 
Hong pane. a a Dec. 17) 4 mos. 38. 43gd. 
Shanghai.. —_ .: ee Dec. 17 - 4s. 753d. 























[From our own correspondent. | 
LonpDon, Saturday, December 19, 1885, 

Signs that we are on the eve of the holidays are very plenti- 
ful just now. In the chief commercial centres there isa 
slackening of activity, and it is clear that we shall not witness 
any extension of business until the new year is somewhat 
advanced. Beyond the rise in the Bank rate to 4 per cent— 
a@ movement in no way traceable to any increase in the com- 
mercial demand for money—the week has been entirely desti- 
tute of events likely to influence trade. The political position, 
both at home and abroad, has differed very slightly. 

Progress towards the settlement of the Eastern question is 
extremely slow; but it is at least comforting to recognize 
that both combatants are evincing a healthy desire for the 
re-establishment of peace, and it is to be earnestly wished 
that such a satisfactory result will soon be attained and the 
negotiations will not be allowed to be dragged out to an 
inordinate length; for that would not only increase the 
chances of a re-commencement of hostilities, but would also 
carry with it the danger of involving other and more im- 
portant parties in the dispute. It is essentially necessary for 


the future of trade that as the spring draws nigh the political 
horizon should be unclouded and confidence thereby become 
more firmly established. We are quite prepared to transact 
. a much larger volume of business than we have been doing 
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for some time past, if only the opportunity ‘te afforded, and 
that opportunity will certainly not be forthcoming if the 
peace of Europe is likely to be further disturbed. Anticipa- 
tions of what is to happen after Christmas may prove to be 
Over-s a uine, but a brightening future is clearly calculated 
upon, and a partial realization of estimates will assist in 
insuring stability. 

A further development of the trade revival in America is 
awaited, but there is no question that the quarter on which 
eyes are most hungrily fixed is Asia. What are to be our 
commercial relations with China now that we hold Burmah, 
form the topics of the day. The trade situation in that par- 
ticular has been discussed during the week before the 
Society of Arts. The meeting was addressed by Mr. H. S. 
Hallett and Mr. Colquhoun, both unsurpassed authorities on 
Burmese affairs, and both entertaining most hopeful views as 
to the future, and advocating the speedy opening up of the 
country by railways. Mr. Hallett said: ‘‘ We can now drive 
the iron horse from India down the Valley of the Irrawaddy 
and, via Mouhuein, to the very gates of China, without any 
political impediment.” He was also of opinion that railway 
communication between India and China was practicable at 
no excessive outlay, and that the connection of Siam and 
China with Burmah and India will open up to British com- 
merce the rich but land-locked interior of Western China, as 
well as develop and civilize the whole of Central Indo-China. 
What is wanted tosecure these advantages is a display of energy 
by the British Government and our commercial community. 
Mr. Colquhoun believed that there was no other question, com- 
mercial or political, before the country that touched this ques- 
tion in its degree of importance, for in the enormous market 
of China lay the future natural development of our com- 
merce. There can be no doubt it is the vital point just now 
for us, and if we be supplanted we shall certainly have no one 
to blame but ourselves. The matter has been thoroughly dis- 
cussed, and it remains for our manufacturers to show whether 
they are capable of holding their own against American and 
German competitors, who are hardly likely to stand com- 
placently by without endeavoring to snatch some portion of 
the good things offered. 

The advance in the Bank of England rate of discount from 
3 to 4 per cent certainly came asasurprise. A firm market 
from now until the turn of the year was anticipated, owing to 
the usual requirements having to be met, but it was believed 
that if the Bank could carry the open market with it, the 3 
per cent rate would suffice. However, the German and South 
American demand for gold seems to have determined the 
Bank directors to make sure of their position by taking 
immediate steps to prevent the resources of the establishment 
being further weakened. An examination of the weekly 
return conclusively proves this view. This demand for gold 
has occurred at a moment when the market is at least pre- 
pared to meet it, From now until the distribution of the 
dividends, early in January, money will be in temporary 
request, and any extrainquiry will at once tell upon quotations. 
But for this circumstance there is no reason why any change 
should be made in the rate. The reserve has increased 
£55,000, and the proportion to liabilities has risen from 45°9 to 
46°07 per cent. The lossin bullion is only £85,502, against 
an export on balance of £176,000. Government securities have 
fallen off £750,000, from which it would appear that the Bank 
has been borrowing money on consols, whilst an increase of 
£757,000 in other securities indicates more inquiry for loans. 
The amount of the reserve is now £12,298,000 and the stock of 
bullion is £20,563,000. 

The rates for money have been as follows : 









































s Open market rates. Interest allowed 
5 a for deposits by 
Bank Bills. Trade Bills. 

Lonion | Joint Disc’t H’se 
: Three | Four | Siz Three| Four Six | Stock | At |7to 14 
| Months) Months Months Months Month. Months! Banks. Call. Days. 
Nov. 13}2 '2%@ —|2%@ — 24@ — 2%@3 3 @3'4 34@3%| 16 | 1e/1%4-1% 
* 20/3 |246@ —|25@ —24@ —24@3 8 @343 G34) 14 146) 134-1% 
“ 27/3 |2 G26 24@ — 24@ — 26@3 (249343 G34) Ve | Le/19-1% 
Dec. 4/3 |244@ —|23@ — 2194254 23@3 2443143 G3») 114 144/194-1544 
“ 11/3 [256@ —256@ -- 24%@ — 25463 3 G34 34@3% Ie 144 |154-1%4 
“* 1814 |8K%@ —34@34.'134@ —3K44 38K%@4 38K%@4 2K@3 | 8 184-34 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 


; the amount taken for that quarter being only £44,000. 
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1885. 1884. 1883. 1882, 

UOirculation,exciuding £ £ £ £ 

7-day & other bills.. 24,014,990 24,211,860 24,858,870 25,446,405 
Public deposits ...... 2,962,420 7,316,443 8,401,998 5,056,332 
Other deposits.... ... 23,577,326 23,359,688 21,561,888 22,084,412 
Governim’tsecurities. 11,808,949 13,162,619 14,462,798 11,381,002 
Other securities...... 20,236,445 22,852,191 20,314,148 23,374,617 
Res’veof notes &coin 12,298,117 12,476,657 12,989,274 11,201,539 
Coin and bullion in 

both departments... 20,563,107 20,938,517 22,098,144 20,897,944 
Proport’n of reserve 

to liabilities ........ 46'07p.c. 4049 p.c. 43 p. a. 399 p. G. 
Bank rate........ .... p. G. 5 p. c. 3 p. G. 5 p. G. 
DE ctickeedadedese 9915 x d. 993ox d. 100%;,x d. 100% x d. 
— 4 wheat, av. price 30s. 5d. 30s. 10d. 39a. 5d 4l1s. 6d. 
Mid. Upland cotton.. 45g 1. 5384. 57,64. 5 ‘4d. 


No. 40 mule twist. ... yd. 9 53d. 958d. 10d. 
Clear’g-House ret’n . 128,537,000 117,437,000 132,051,000 139,818,000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three week s 
have been as follows: 


























Dec. 17. Dec. 10. Dec. 3. Nov. 26. 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market.| Rate. | Market) Rate. |Market| Rate. |Market 
POSED . cscoccescess 8 216 3 24 8 23¢ 8 234 
Berlin. s icossccee| . 4 314 4 3% 4 254 4 234 
frankfort..... 4 314 3 3% 4 25% d 2% 
Hamburg....... 4 3% 4 2% 4 2% 4 254 
Amsterdam......| 2 214 246 24 2h 214 246 214 
Brussels,......+.. 4 346 4 316 4 3% 4 3k 
MaGTIE ...ccccceses 4 4 4 4 4 4 4 4 
PRRs ccconcesss a 334 4 316 4 314 6 34 
St. Petersburg.. 6 6 6 6 6 6 6 6 
Copenhagen..... 4g 41g 4 4 4 4 4 4 

















Messrs, Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—The demand for the Continent has so far fallenfoff that there 
have been but few withdrawals of bars from the Bank for Germany , 
On the other 
hand, very large sums in sovereigns have been taken out for shipment 
to South America, Canada, Malta and Egypt; the total so disposed of 
being £570,000. £69,000 (sovereigns) from Australia, and £,5000 in 
sovereigns, from India, have been sent in. The “Neva” has taken £100,- 
100 to the River Plate, and the P. and O. steamer £19,000 to India. 

Silver—Bars have further declined, transactions having taken place 
during the week at 473,¢d., 47d. and 467%gd. until to-day, when pur 
chasers were disinclined to act in the prevailing uncertainty which 
exists as to the legislation on the Bland bill, that the last quotation is 
purely nominal. The arrivals comprise £30,000 from New York- 
£25,000 from the West Indies and £69,000 from Chili. Total, £124, 
000. The P. and O. steamers have taken £19,535 to India. 

Mexican Dollars have participated in the decline with bar silver, and 
from 465;,d., our last quotation, have to-day touched 459, 4d. per oz., at 
which rate, the balance of those which were unsold at the time of the 
arrival of the French steamer, was placed t)-day. This vessel brought 
about £138,000 from Vera Cruz. 


The quotations for bullion are reported as follows: 














GOLD. | | SILVER. 
London Standard. | Dec.17. | Dee. 10.|| London Standard. | Dec. 17. | Dec. 10. 
|% a | || (dk a. 
Bar gold, fine.. oz. 77 96 77 10 , Bar silver..... .. oz, 467% 4714 
Bar gold, contain’g.' _ Bar silver,contain- 
20 dwts. silver.oz., 7711 | 77 11% + ing5ers.gold..oz, 47% 4734 


Cake silver.....oz- 50 9-16 50 15-16 
_seeesees |) Mexican dols...oz. 45 9-16 | 46 5-16 


Span. doubloons.02.) ......-. | 
8.Am.doubloons.oz.! -...--.. | 





It isreported that the contract for the new Argentine loan for 
$42,000,000 has been signed, and one half of the loan will 
shortly be issued. It is understood that the proceeds are to 
be mainly applied to public works, 

According to Kemp’s Jercantile Gazette, the number of 
failures in England and Wales gazetted during the week 
ended Dec. 12 was 88, or 19 more than last year, and making 
the increase to date 640. The number of bills of sale pub- 
lished in England and Wales was 266, being 9 less than last 
year, reducing the net increase’ to date to 532. The number 


published in Ireland was 16, an increase of 3 for the week and 
of 73 to date over last year. 

A meeting has just been held in Liverpool of the firms and 
companies engaged in the North Atlantic Steamship trade, 
and a resolution was unanimously passed in favor of are | 
steps to secure an advance in rates, the means to be adopte 
to this end being reserved for future consideration, The con- 
ference which formerly fixed freights has ceased to exist, but 
there is stillsome understanding respecting passenger fares. 

There has been much less excitement in the market for 
American railway securities during the week. ‘‘ Bear” ru- 
mors were rather freely circulated in the earlier part of the 
week, causing depression, but the tendency towards the finish 
was stronger, a recovery being observed in most instances. 
The advance in the Bank rate did not influence the market ex- 
cept temporarily, and then only to a slight extent. 

The grain trade has been inan exceedingly dull and inani- 
mate condition. The symptoms of steadiness noticed during 
the frost have disappeared with the change in the weather, 
and business has become even more sluggish than usual. 
The value of wheat has not been at all well maintained, but 
has at the same time not actually receded; still, had sales been 
forced, they could only have been arranged by holders making 
some concession. There are good supplies of grain offering. 


The importation of wheat into the United Kingdom during 
the week ended Dec. 12, was 1,021,696 cwts., or nearly double 
what it was in the hp sertegges tear of last year, the 
amount then being 575,815 cwts. 


e are also advised of a 
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heavier movement from America, from which we may infer 
that the scale of imports will be kept up. With this prospect 
presented to us we must be prepared for quiet markets alto- 
gether, irrespective of the inactivity which is the usual charac- 
teristic of the trade at this season. But whilst foreign receipts 
are liberal, farmers’ deliveries are falling off. This is probably 
in no small measure the result of the bad weather for threshing 
and the difficulty of setting the grain to market ; but it may 
also be partially accounted for by the grain being now in strong- 
er hands and to its being held back in the hope of more remun- 
erative prices ruling later on. Sofar the prices realized have 
been very disappointing. The Imperial average for the week 
euded Sept. 5 was 32s. 4d., but on Oct. 3 it was only 30s. 6d. 
r quarter. Subsequently it rallied to 31s, 4d. per quarter, but 
as since gone down to 30s. 5d., that being the quotation for 
the week ended December 12. This is certainly a very discour- 
aging state of affairs,and would seem to indicate that the 
chances of improvement are still in the remote future. The 
average price for the season is only 3ls. against 32s. 2d. per 
quarter last year. 
The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
fifteen weeks of the season: 





IMPORTS. 
1885. 1884. 1883. i882. 
eR iineidansved owt. 16,860,151 15,026,782 19,392,283 21,591,779 
SN Uscvdad ddcaedes 4,602,094 6,408,390 7,112,423 5,441,118 
 ihibeaaessetousnts 3,867,301 3,976,719 4,015,920 4,179,742 
nt. cedinemudemanins 711,258 738,638 430,157 554,544 
nde tleduondewéuie 1,062,230 1,147,962 814,138 442.089 
Indian Gorn.... ...... 7,246,391 5,174,454 8,326,317 3,230,641 
eeac:eusién eo ewee- 3,742,627 4,433,544 4,234,934 4,351,156 


Supplies “available for consumption in fifteen weeks (ex- 
clusive of stocks on September 1) : 

1885. 1884. 
Imports of wheat. cwt.16,860,151 15,026,732 
Imports of flour....... 3,762,627 4,435,544 
Sales of home-grown..13,555,806 14,916,511 15,529,260 12,958,000 


WD tibddecesseens 34,158,584 34,378,837 39,156,477 38,900,935 
The extent of the sales of home-grown wheat, barley and 
oats in the leading markets of England and Wales during 
the first fifteen weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the following statement: 


1883. 1882. 
19,392,283 21,591,779 
4,234,934 4,351,156 



































1885. * 1884, 1883. 
| Av’ge Av’ge Av’ge 
Sales ‘Price Sales. Price Sales. Price 
| 8. d, s. d. s. ad 
Wheat, qrs............ | 945,067.31 0.1,039,931/32 2/1,007,739/40 10 
ila '1,541,085|30 5/1,665,308'31 9/1,412,408'33 4 
Oats.................--| 144,453)1811|) 166,943/19 3] 176.588/20 0O 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885. 1884. 1883. 
WD adikstiicdisinceceivcoseesces owt. 13,555,806 14,916,511 15,559,260 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


At present. Last week. Last year. 1883, 
Wheat........ rs. 1,545,000 1,574,000 1,795,C00 1,915,000 
Flour,equaltoqgrs 153,000 181,000 192,000 255,000 
Maize.. ......qrs. 297,000 265,000 154,000 263,000 





English Financial YWarkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Dec. 31: 


























| 

London. | Sat. , Mon. | Tues. | Wed. |Thurs.| Fri. 
Silver, per oz......... d.! : 4615), 47 4772 4615162 : 
Consols for money...... : | 9951a ; 9951g | 9946 | D916 : 
Consols for account. .... 99716 | 99714 | 9D | 9Blg : 
Fr’ch rentes (in Paris) fr + 80°25 (80°35 |80°27%9 .... : 
U. 8. 4198 of 1891....... — 1145g 11458 (114% (114% by 
U. 8. 48 of 1907......... S (125% (124538 (12519 (125% s 
Canadian Pacific.......; = | Gt 64°09 | 64% | 6G4lo = 
Chic. Mil. & St. Paul....) © | 97 964g | 975g | 981g S 
Erie, common stock..... = | 254 2558 | 26% | 27 = 
[linois Central......... ‘+ (14i%g [140% [142 142%, : 
Pennsylvania .... ...... * | 555g | 55%g | 55% | 551g ° 
Philadelphia & Reading ; | 124g | 11% | 12 11 
New York Central...... : {107 106% {10838 (108% ; 

















Commercial and Driscellaucous Aews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise, 
The total imports were $8,621,288, against $6,401,430, the pre- 
ceding week and $7,545,296, two weeks previous. The exports 
for the week ended Dec. 29 @nounted to $4,765,899, against 
$6,444,818 last week and $6,459,660 two weeks previous, The 
following are the imports at New York for the week endin 
(for dry goods) Dec. 24, and for the week ending (for genera 
merchandise) Dec. 25; also totals since the beginning of the 
first week in January: 

FORZIGN IMPORTS AT NEW YORK. 





























For Week 1882. 1883. 1884. 1885. 
Dry Goods...... $2,862,957 $1,495,900 $1,440,528) $2,167,545 
Gen’l mer’dise..| 7.163.927, 5,917,494] 3,466:731| 61453°743 
Total........ $10,026,884) $7,413,394] $1,907,279) $8,621.283 
Since Jan. 1, ' 
Dry Goods...... $132,262,760 $121,508,317/ $111,972.46?) 899.857.793 
Gen’l mer’dise..| 365,517,450] 339,371,217] 303,519.554, 287.224'739 
Total 52 weeks.|$497.780,210 $460.880.034|8415.492,016/®387.082,582 








In our report of the dry goods trade will be found the im 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 29, 1885, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WERK 
































1882. | 1883. 1884. 1885. 
For the week.../ $6,477,550) 5,432,515} 85,382,592] $4,765,899 
Prev. reported..| 341,399,730 350,930,214) 321,683,619) 323,177,881 
Total 52 weeks. #347,877,230 $356,362,729/$327,066,211/%327,943,780 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 26, and 
since January 1, 1885, and for the corresponding periods in 
1384 and 1883: 

EXPORTS AND IMPORTS OF SPHCIE AT NEW YORK. 












































Exporis. Imports. 
Goid. xp por 
Week. SinceJan.1. Week. (|SinceJan.1. 
sreat Britain ........ OAsw. $335,661; %...... $479,858 
SPARS Pere 12,701; 200,738; 4,269,158 
Germany .....<.. - 101,778 166,239 391,000) 7,982,941 
EME cicccceccs} 9 ec cune 6,593,098) 16,317} 1,348,076 
ibadachidk daases btoindte t 7507 token 1,000 40,1 
South America....... 22,500 351,410 7,672 916,342 
All other countries... 4,500; SGO,1Gsi ss ccecce 74,743 
Tetal 1885....... $128,778 $8,019,206, $616,727\$15,111,250 
Total 1884....... 5,000, 38,066,638 394,40, 23,201,378 
Total 1883....... soubeel 705,17 165,254) 14,803,007 
Silver. 
Great Britain ........ 270,000'$13,696,298'  $...... $47,167 
Daddacéed ddesee< 10,025, 718,723) 126,984 146,553 
Germany ...... Sap er 211,668! 9,032 34,338 
West Indies .......... 4,482 253,737) 3,380 551,445 
tas eres OT eS es Pe 158) 23,076 
South America....... | 1,755 69,036) 8,300 800,680 
All other countries... 10,230 743,430; = sane | 10,717 
| 
Total 1885....... $296,492! $15,692,892) $147,854 $2,013,976 
Total 1884....... 369,541; 14,319,282 38,706; 3,463,487 
Total 1883....... 232,345; 15,157,577 83,082) 6,004,417 














Of the above imports for the week in 1885, $14,822 were 
American gold coin and $888 American silver coin. Of the 
exports during the same time, $27,514 were American gold 
coin and $230 American silver coin. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 
































Balances. 
Date. Receipts Payments. Oein. .Qurrency. 
7 
Dec.26.| 1,071,760 70! $16,804 91/173,774,018 93/13,287.500 86 
“"23.| 132181196 41| 1,171,234 78 173,834,706 86/13.273.774 36 
“ 99. 952.188 56! 1.071.858 $3 173.~68.295 83'13.120 515 22 
“ 30. 688,047 71; 824,329 72'173,$32.873 29 13,015,655 74 
“ 31-| 1,108,418 58) *1,295,140 45/174.051,038 42|12,610,768 74 
PE. . Balccosusas «senriues liqenegen cous Holi day cinerea onine Laer wehaanvadante 
Total...| 5,038,611 96| 5,213,368 aan SOS ee ee 











*Includes $213,009 gold certificates taken out of cash. 


—Attention is called to the notice given by Drexel, Morgan 
& Co. of certain changes which take place in their firm on 
the 1st of January, in consequence of the death of Mr. 
Francis A, Drexel and the retirement of Mr, Egisto P. Fabbri, 
owing to the condition of his health. The new copartnership, 
under the firm names of Drexel & Co., Philadelphia, and 
Drexel, Morgan & Co., New York, consists of Messrs. Anthony 
J. Drexel, J. Pierpont Morgan, J. Hood Wright, George C. 
Thomas, George 8S. Bowdoin, Edward T. Stotesbury, James 
W. Paul, Jr., and Charles H. Coster. Drexel, Harjes & Co., 
of Paris, will continue unchanged, More than ordinary public 
interest attaches to the affairs of this prominent house, since 
the leading part they assumed the past year in settling the 
West Shore difficulties, thereby lifting the whole stock market 
out of its depression. 


—The partnership of Messrs. Blake Bros.& Co. in London ex- 
pired on Dec. 31. Mr. Emil Heinemann, who has been well 
known as a partner in that house, now forms a partnershi 
with Mr. Walter Dabney Heinemann, and carries on a genera 
banking business at 62 Gresham House, E, C., London, under 
the style of Heinemann & Co, 


—Attention is called to the card of the American Investment 
Company of Emmetsburg, Iowa, and of this city. This com- 
pany offers 6, 7 and 8 per cent first-class farm mortgages for 
the consideration of investors, and those desiring this class of 
investment will do well to examine the merits of the securities 
offered by this company. 


—Messrs. Winslow, Lanier & Co. give notice of the payment 
of the January interest on a large number of securities at 
their banking house, 26 Nassau Street. 


—Messrs. Kidder, Peabody & Co., of this city, are now the 
attorneys and agents of Messrs. Baring Bros. & Co. of London, 
as Messrs. S. G. & G. C. Ward have retired from business. 


—Messrs. Chas. Unger & Co. are now offering for sale 





$1,500,000 New York Central RR. 5 per cent debenture bonds, 
due in 1904, The attention of investors is called to this offer. 











12 


THE CHRONICLE. 


(VoL. XLII, 
 ——_ 











ik The Haukers’ Gazette. 


DIVIDENDS. 
The following dividends have recently been announced: 











Exchange.—The excitement in foreign exchange has sub- 
sided, and this week the market has been quiet and featureless, 
except for a reduction in posted rates of 4 cent on Monday as 
a further reaction from the sharp rise of last week. Posted 
rates close to-day at 4 86 and 4 894. 


























Name of Oompany. Per When Booker Otosed, To-day the rates on actual business were as follows, viz: 
cent. Payable. (Days inclusive.) | Bankers’ 60 days’ sterling, 4 85@4 854; demand, 4 88@4 88}. 
Railroads. | Cables, 4 883@4 89}. Commerciai bills were 4 84@4 844. Con- 
N. Y. Central & Hudson.... ...... i Jan. 15 Jan. 1 to ——-—— | tinental bills were: Francs, 5 183@5 18} and 5 164@5 15%; 
Norwich & Worcester f* SAN aT yaa “Y te LLL | teichmarks, 953@95} and 954@96; guilders, 40}@40 5-16 
Paterson & Hudson ie em ie ee | 4 Jan 5 Senin dorm Ala Ata and 404@40 9-16. 
Paterson ig sae dikins 5 RS °F eo eee 4 > 
Pitts. Ft. Wayne & Chic. (quar.).| 1% jJan. 6(..............2....... The rates of leading bankers are as follows : 
: D special guar. (quar.) 1% J an. : ae pep scartasscees . 
Vermont ae a lesvbegteeuae | 3 Jan. Dec. 29 to Jan. December 31. Sixty Days n sale 
Eleventh Ward..................... 4 |Jam. 2:Dec. 23 to Jan. 1 “ 
Leather Manufacturers’ Nat...... 5 Jan. 2 Dec. 27to Jan. 1 epamnennasing bills on London... 4 86 4 894 
73 oe ae ereeennore eee Sa peat 
seine = ~~ gna | Jan. 4 Dec. 25 to Jan. 4) parisitrancs)........ ...................... 5 18%@5 18/5 16405 15% 
i a al AE A EC me Jan. Tan Re cette ed ch Amsterdam (guilders) ...................-.. OWwad 404 @4051¢ 
NS ee eS ee eee ee ae ort or Bremen (reichmarks)........ 95339519 9573296 
WALL STREET, THURSDAY, DEC. 31—5 P. M. United States Bonds.—The demand for Government bonds 


The Money Market and Financial Situation.—It is a 
common saying that ‘‘comparisons are odious,” but on this 
last day of the year 1885 a comparison with the close of 1884 
is highly satisfactorv. At that time there was a deep gloom in 
the market and prices of stocks were very low, New York 
Central selling at 854, Lake Shore 603, Michigan Central 55, 
Northwestern 83%, St. Paul 704, Lackawanna 863, Erie at 14, 
Northern Pacific preferred at 383, Union Pacific at 45, and 
other stocks at proportionately low prices. But not only was 
the situation bad enough as it existed, the outlook was also 
discouraging, and the most sanguine persons could find little 
in the future to make them hope for a speedy improvement. 

Now all is different, and the recovery at the Stock Exchange 
since the West Shore settlement has been something almost 
phenomenal. The commercial prospects have also improved, 
and, except for the low prices in Europe of some of our princi- 
pal export products, the immediate future would be full of 
promise. A slight ‘‘ cloud with a silver lining ” is also thrown 
over the financial situation by the erroneous views of some of 
our Congressmen, but it is possible that this cloud may be dis- 
pelled within the next month or two. 

The finale of the great West Shore-Central railroad fight is 
seen to-day inthe declaration of a quarterly dividend of 1 per 
cent on Central & Hudson stock, the passing of the dividend 
on Lake Shore, giving that stock nothing for the year 1885, and 
the sales at the Board of the new guaranteed West Shore bonds 
(representing one-half the old bonds) at 104}, the highest 
price yet made. We say the finale of that struggle, as it is in all 
probability the end of the low profits and diminished dividends 
on the Vanderbilt roads, which came directly from the West 
Shore complication. 

The annual circular of the Mercantile Agency of R. G. Dun 
& Co. has just been issued, and from it we have the compara- 
tive statement of failures in 1885 as shown below. It is 
remarked that the total number of concerns reported in busi- 
ness in the United States was 919,990, and one out of every 
86 failed; in 1878 only 674,000 were reported in business and 
= out of every 64 then failed. Since 1875 the failures have 

en : 























: Amount of | : Amount of 
Year. Failures Liabilities. Year. Failures. Liabilities. 
1875. 7,740 $201.000,000 1881 5,582 #81,155,932 
1876 9,092 191,117,000 1882. 6,758 101,547,°64 
1877. 8,872 190,669,936 1883.| 9,184 172,874.172 
1878 | 10,47 234,383,132 1884.) 10,968 | 226,343,427 
1879.; 6,65% 9%,149,053 1885.| 10,637 | 124,220,321 
1880.) 4,735 65,752,000 





The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 2@5 per cent, and 
to-day at 24@5 per cent. Prime commercial paper is quoted 
at 4@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £187,315, and the percentage of reserve to 
liabilities was 381, against 43 1-16 last week; the discount 
rate remains unchanged at 4 per cent. The Bank of France 
lost 9,735,000 francs in gold and 4,306,000 francs in silver. 

The New York Clearing House banks, in their statement of 
Dec. 26, showed a decrease in surplus reserve of $2,035,150, 
the total surplus being $24,712,650, against $26,747,800 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 



































1885. Daffer'nces fr'm 1884. | 188%. 

Dec. 26. Previous Week. Dec. 27. Dec. 29. 
Loans and dis $336,938,300 Dec. $636,06 )'$295,874,200 $327,535.700 
RECs 90,988,200) Dec. 1,829,9 83,170.500 66,468,100 
Circulation... 9,924.400 Dec. 81,:08 11,618,600, 15,456.8Vv0 
Net deposits..| 373,953,000 Dec. 3,549,000) 335,272,100; 320,793,000 
Legal tenders. 27,212,700 Dee. 1,092,500 6,592,300) 26,479,1.0 
Legal reserve! $93,483,250 Dec. $887,250; $33.818.025, $80,198,250 
Reserve held.} 118,200,900;Dec. 2,922,400) 124,762,800 36,947,200 
Barplus....... #24,712.650 Dee.$2,035,.150) $40,944,775) 86.748,950 




















continues and transactions have again been quite heavy, indi- 
cating large investments. Prices have been strong, though 
not materially changed. The Secretary of the Treasury issued 
on Tuesday the 132d call for bonds, retiring $10,000,000 of 
the 3 per cents on February 1. 

The closing prices at the N. Y. Board have been as follows: 

































































Interest} Dec. | Dec. | Dec. | Dec. | Dee. Jan. 

iods.| 26. 28. 29. 30. 31. 1. 

41498,1891........ reg.\Q.-Mar.| 11253 112%) 112%) 112% 112% : 
41498,1891.... ..comp.'\Q.-Mar.|*11249 112%! 11238) 112% 1127, : 
43, 1907.......... reg.\Q.-Jan.! 123 (*122%) 123 | 123 |*123¥g 
4s,1907........ coup.|Q.-Jan. |*124 (*1237%) 124 124%4°124 3 
3s, option U.8....r .-Feb.| 10433 *10434, 10433 104 | 10319) & 
63, cur’ey, ’95....reg..J. & J.)\*125%'*125%/125%|\*125% 41254; 6 
6s, cur’oy, ’96....reg.J. & J.\*i23 |*128 ("128 (*128 (*128 | ° & 
6s, our’oy, ’97....reg.\.J. & J.\*13018 *°13018* 13018 ‘13018 *13016 ; 
6s,cur’cy, ’'98....reg.\J. & J.|*1327% °1327%)* 132% *1527%% *1327% ; 
6s,cur’cy. ’99.. .reg. J. & J.\*134%/*1344)" 194% *134% *134% ; 











* This is the price bid at the morning board: no sale was mace. 

State and Railroad Bonds.—State bonds have again been 
prominently active, the sales covering a large number of issues, 
as follows: $467,000 Virginia 6s deferred, at 104-134; $10,000 
do. trust receipts, at 113; $155,000 North Carolina special tax, 
at 73-84; $10,000 Tennessee 6s old, at 53; $1,000 Louisiana 
stamped 4s, at 754; $1,000 Arkansas 6s funded, at 7; $9,000 
Missouri 6s, 1886, at 103-4; $3,000 do., 1887, at 1054; $1,000 
do, 1888, at 108. 

Railroad bonds in the early part of the week were quiet and 
irregular without feature, but afterward they became quite 
active and generally strong and advancing. The change is 
due in part to the demand incidental to the re-investment of 
interest money usually noticed at this time of the year, and 
to an increased confidence in railroad bonds generally. The 
new West Shore 4s appeared on the market this week and 
advanced 4} per cent on active buying. 

The closing prices and range of a few leading bonds are annexed. 




















Closing. Range for year 1885, 
Dec.24. Bec.31.; Lowest. Highest. 
N. Y. L. E.& West.,2d consol. 6s, 8714! 91% | 45%June| 92 Dee, 
Texas & Pac., inc. and ld. gr.7s' 3513 37% | 30 April!) 50. Sept. 
Do do Rios, 68, coup. off 44 | 49%8 42 Dec. | 647. Sept. 
West Shore guar. 4s............. 100% | 103% 160 Dee.*, 104% Deo.* 
8t. L. & San Fran. gen. m. 6s... 100 103. 91 July ,103 Dee. 
Canada Southern Ist 5s.......... 105 109 96 Jan. |109 Dec. 
Do do RS cine ceases aaron 854% 65 Apr. | 87 Dee. 
Col. Hock. Val. & Tol. lst 5s....; 82 85144 | 60 Feb. | 8514 Dec. 
North Pacitic 2d coup. 6s..... i 33) 93 881g Nov.t; 93 Nov.t 
Denver & Rio Grande Ist 7s8....| 115 115% | £0 Jan 23 Dee. 
Do consol. 78 trust receipts. .... | 93 46% Jan. | 93 Dee. 
Fort Worth & Deny. C. lst6s..; 80 83 62 Jan. | 90 Nov. 
East Tenn. Va. & Ga., con. 58... 69% 70% | 44 Jan. | 7119 Dec. 
Do do Incomes...... — 20% 2153, 10 Jan 23% Nov. 











* Sold first December 24. 

t Sold first November 12. 

Railroad and Miscellaneous Stocks.—The apprehension 
in regard to gold shipments having subsided, and other features 
being favorable, the market opened strong on last Saturday 
and continued to advance throughout the day, and in fact it 
has been generally strong all the week, with only a temporary 
reaction on Monday. There have been no important influences 
brought to bear on the market, though the general drift of 
sentiment has been bullish, and the strength of prices has 
been further assisted by the rumors of a considerable covering 
of short contracts by some of the larger bear operators 

Bullish talk has been directed principally to the Vanderbilts 
and grangers, and both these classes have been conspicuously 
strong. In regard to the former, a relatively good exhibit of 
earnings is expected for the current quarter, and it was at one 
time rumored that a dividend would be paid on Lake Shore; 
the grangers are also showing improved earnings. St. Paul 
preferred has been especially strong and has advanced six 
points for the week. 


To-day, Friday, the market showed a healthy tone, though 


closing prices were not up to the best of the day. The busi- 
ness in stocks was rather overshadowed by the bond dealings, 
which were very large at a remarkably strong range of prices. 
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JANUARY 2, 1886.] THE CHRONICLE. 1 A 
NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING DECEMBER 31, AND FOR THE YEAR 1885. 
HIGHEST AND LOWEST PRICES. Sales | Range for year 1885. 
— Saturday, | Mond Tuesday, Wednesday, Thursd Foe | 
a ay, | onday, uesday, ednesday, ursday, Friday, | Week : 
- Dee. 26. | Dee. 28. Dee. 29. | Dee. 30. | Dee. 31. Jan.1,1886.(Sh’res)| Lowest. Highest. 
! i j 
Active RR. Stocks. 7" | | 
Canadian Pacitic.............. | 59% 6244 61% 63 | 624 63 | 63 63% 624 63 | ° | 10,600 35% Apr. 24) 6344 Dec. 30 
Canada Soutneta ‘ummeonsagous -- 3O% 41% 41 4114 41% 42 | 2 4272) 4232 42lb - |, 8,295 23 May 7; 4714 Nov. 14 
Central of New Jersey....-... 438%2 445g 43% 447% 43% 4453 43% 4410 435g 44 : ' 8,068 31 Mar. 25) 52 Aug. 13 
Central Pacific. ....... ..e.-<0- | 42% 4314 42 4314. 42% 44%, 4455 44% 43 43%) : 2,415 26% Jan. 31; 49 Nov. 11 
Chesa wes fe Geiss -cundson 12% 1249 12% 1249 123 123% 12% 12% 12% 12% : | s pr. 7) 1319 Dee. 19 
1st pref... 201g 2079) 203g 2055) *19% 20142 20% 21 | 21 21 | : 925 7 Apr. 7| 2353 Nov. 
Do 2d pref....: “14 15 | *14)~ 15 | *14”—Cssd14%9) 14 ES hte : 200 43% Apr. 22) 1549 Dee. 18 
OR ick vv cdsecesns) scttlid sidnael cadet aénoes * Ss” Ma 6 Ree : 165128 Jan. 2/140 Nov. 23 
Chicago Burlington & Quincy.| 13642 136i, 136142 136% 137 137% 1374 137%. ws 137%) . 2,110 115%Jan. 2/1382 Nov. 13 
Chicago Milwaukee & St. Paul. + 94%) 933, 935, 954g 9514 961s =< 957, 8 ° 193,347 64% June 8) 99 Nov. 12 
pref.| 119 121 | 12019 121%) 12134 122% 1227 124%) 125 : | 16,335 102 Jan, 28:125 Dee. 31 
Citeage & Northwestern...... 107% 109%6 108, 10958, 108% 1104 109% 1104 109% 11019 ‘ 83,780 8433 Jan. 2 115% Nov. 20 
pref./*133 1349) ...... ...... 1135 136 | 136 136% 136 136 | ° | 1,325 119% Jan. 2/1397 Aug. 13 
Chicago Rock Island & Pacitic.| 129 129 129 129 (x127%128 | 128 1287 128%2128lo : 2,106105 Jan. 2:132 Nov. 14 
Calenge' St. Lamia & Pittahare. 14 14 | 132 13% 13 13% 132 14) 1358 137%) : 1,755 61 Mar. 31; 18%2Nov. 2 
pret. *32 a. *30 39 | *30 35 32 32 334% 33), : 200 14 July 11) 4142 Oct. 31 
eine St. Paul Minn. &Om.| 36 | 37 $88 | 3734 3844; 38!e 39% 39% 397¢) : | 18,468 1812 Apr. 21) 444g Nov. 18 
Do pre ref. (100% 103% *103 103%, 104 104144) 104 105% X10253103 | ° | 4,695 66 June 8)105% Dec. 30 
Cleveland Col.Cin.& Indianap.) 52% Pot 54 56 55le 551g 5618 565, 567% GO | ° | 4,422, 23 Apr. 30! 69 Oct. 21 
Delaware Lackawanna & West a 281 126% 12858 12678 “a {125% Hi 125 126%.) . '130,745 825, Jan, 2212953 Dec. 18 
Denver & Rio Grande.......... 1842 194, 204% 20% 20% | ae ae eee 21 | : 3,721 433 June25! 2419 Nov. 17 
East Tennessee Va. & Ga..... | 6 64 64 6% 6 "64 64 63% Gig 638 ° | §,290 2% Jan. 15) 85g Nov. 21 
Do pref. 1033 11 , 10% 11 , 10% 11 £1139 11% 113g 1139 ‘ ' 10,127 41 — 11 145, Nov, 20: 
Evansville & Terre Haute.... 68 68 | 68% G8!ls 69 69 *68 69% 67% 674 : 649 379 Jan. 10! 71. Nov. 18 
Fort Worth & Denver City..... 19% 20 | 1948 19%) 20 22 | 21% 22%; 22% 23 | ° 2,450 14 July 28! 25 Nov. 21 
Green Bay Winona &S8t.Paul. *7lg 8%) 8 833. 7% 855 81g 10% 10%4 : | 4,850 3 Jan. 6) 115g Nov. 27 
Houston & Texas Central..... *30 35 = *30 35 | *30 35 *30 36 | "30 3S : ER ee 14 Mar. 26) 39% Nov. 20 
PP ivdéncudedduhsdhe| cease’ sconce! 138 = 137% 138% 139 1394 13912 1 ° ' 1,013 119% Jan. td bp Dee. 31 
Indiana Bloomingt’ n & West’n 231g 24% 2419 | 2419 264) 25% 2612 26 e 20,725 TleJune 5) 2RYy Nov. 21 
Lake Erie & Western...... 15% 15% 15% 13% 157g 17% 174 19's #18 igs 3p ° 8,265 133 July 3) “1% Nov. 21 
Lake Shore & Mich. Southern. 851g 87% 8712 88% 8758 B82 B8lo 8914 SBlo BY ° 238,078 50% May 12) 8973 Nov. 14 
EAMAG EGIONG.....0006-. soveveces| cosese cocess _ 80 80 ye ty S014, SOly SOY YO sO ° 1.232 62 Jan. 2 807% Dee. 22 
Louisville & Nashville.... .... 43% 44% 44 447 44)4 i166, 45 46'4 - 2 4519 e 24,241 22 Jan. 16 51% Nov. 18: 
Louis. New Alb. & Chicago...) ...... 2.2... *33 38 *34 se aes 37 ° 100 llleo Jan. 6 40 Oct. 28 
Manhattan Elevated, consol... 1201, 1211s Ae2l 121% lL: 207 120%8 1: 2114 i2lLty “lL: 30 1214 ° 1.285 65 Jan. 15 1231 Dee. 18 
Memphis & Charleston........ | 35 es 1 second 35 35 ) 3! dg 36 C—O? — rr eee . 3,300 27JgJan. 15 44 Mar. 7 
Michigan Central..... ........ 74% 74% 75 751° 75 76 76% T7'4 TOR TO% ° 2.910 4612 May 7 79% Nov. 14 
Minne “apolis & St. DO scons 20% 20% 21 21 Date Bate BBs... BB... dtc edccue ° | 850 1Olo Jan. 26) 26 Nov. 13 
oO pref. 47 47 *47 a0 | «49 49 50 ol 5033 5038 ° 1,220 2416 May 29) 56% Noy. 14 
Missouri Kansas & Texas..... ' 30653 317% 30% 32 3llo 32% SLY B25, BSlY% BS ° TALE 1. blo Jan. 22; 371g Nov. 27 
Missouri Pacific............... i 10742 10814 109 10814 1194, 110 111 1104, 111% ° 10,240 89lo Mar. 21'111% Dee. 31 
ts eennee! “EE, . ¢idicee l4l4g 1419 “14 1544 “Ea's i 5 a - l4lo ° 200 6 June 5) 184 Nov. 20 
Nashv.Chattauooga&St.Louis ...... ......)*...... *44 46 14 46 | : 1,800 33 Jan. 7| 50 Dee 1 
New York Central & Hudson. 1027, ice ‘63ig 10 1". 10372 10519 103% 108 Ly +10. 1% 106144 ° 102,812 81% June 1'10714 Noy. 14 
New — Chic. & St. Louis. . 9% 9% 10 10 =10 10 1035 103g 101g : 2,460 lig May 5) 115% Nov. 20 
pr ref. | *211g A+, 22 22 221 2273 23 2 le 22333 23 | ° 2,050 4 Mar. 2: 2 | 26 Nov. 14 
New ¥ ork Lake Erie & West’n.) 235 245, 24 2473 2419 2638 255% 2614 257% 26lo ° 171,260 9144 May 29 2773 Nov. 13 
Do pref. 47 47 5O 501g 5Olo S2lo 538leo 54 D524g 54149 3,150 18 June29, 57 Nov. 21 
New York & New Ergland.... 39 391g 3772 39383 38le BS1o BSlg BSH B84 BSI5, : 12,495 12 Jan. 17) 39% Dec. 10 
New York Ontario & Western. 18l¢ 18% 1944 197% 19% 203% 20g 20g 20 20 | ° 3,742 6% Apr. 14] 207%, Nov. 17 
New | Susq. & Western. 74 Te Tig 7% 7% 7% 773 «Sig x Rly ° 7,218 1% June 2} 9%83 Dec 7 
pref. 21 217% 21% 22% 21% 22 | 21% 2233 22 227%. - - | 12,240 4% Jan. 27} 2438 Dec. 8 
Norfolk & Weatern ............ a. «Se Eb cwndioes adeses *10 lllg *10 REIS o-<600: -erneet ° 130 8 Sept. 3) 137g Oct. 24 
icndbecese | 29 29 28% 2914 2912 30 _ 29% 30 | 29% 30 | ° 2,750 14 July 3) 34142 Oct. 26 
Northern en e- 27149 28% 27% 2833 28% 28% 28lg 287%, 285g 287%, ‘ 7510 15 Jan. 17) 31144 Noy. 18 
Do ES 591g GO% 60 61 6033 615g 6lis 62: 615g 62 © ° — 81,538 361% Jan. 29) 6533 Nov. 18 
ata cunccastanesne 15, 173 llg 17% lle le lle 158 lg 15, : | 4,940 Ig June 3) 2% Nov. 20 
Ohio & Mississippi............. 235g 2413) 23% 24%8 23% 25%o) 2419 25 2415 24% md 6,400 10144 May 4) 281g Nov. 13 
TL tc cadkcassegedl sinteen eaeeee my 17 17 18 18% 1858 18% 1814 & 1,850, 742 June 24) 2148 Nov. 21 
Oregon Short Line.... .. Secces| coccse cocsce| cocces coccee| covces coscce | ceccce eccece| eccece coccee! a re 1473 Mar. 21} 28 Nov. 20 
Oregon & Trans-Continentai.., 32 3319 32% 34 . 33 337 «33% 3433 335g 34 ° | 43,7 13 10% Apr. 8] 367 3 Nov. 20 
Peoria Decatur Evansville..... 20 20%, 20% 21% 21 21%; 21% 22 21% 22 | = 4, 710 7% June 9} 24 Nov. 21 
Philadelphia & manning niage | 21% 21% 20%g 214% 21% 24 | 23 23%) 20% 23 | ; 25,900 13. May 29} 26 Oct. 22 
Richmond & Danville. ........ | 79 fa eee Saale “Oinaemenn | 78 Ea” saute teacamne | . 12) 4473 Jen. 19) 87 Nov. 27 
Richm’d & West P’nt ‘Terminal, 3442 35% 33% 34 34 34 | 35 35%0 351g 36%) ° | By 020) 1833 May 29) 43% Noy. 27 
Rochester & Pittsburg ....... | 5M 5) 5lge Slo 545 54 54 35% 5 514 . 1, 570 25g Mar. 11; 6% Aug. 17 
St. Louis & San Francisco..... | *21% 2J | BLR% VL%) Vllg Vlg) *215g 2 211g 2119) : 1742 May 8/ 2412 Nov. 18 
= BOG. <0. | 457%, *44 46 45l9 46 46 46% 464 46% . 2,400 30 Apr. 30) 497% Nov. 2 
1st sat 971g 9712 97% Y7% *f 98 | 98 98%) 981 Sy . 978 79 May 12) 9919 Nov. 24 
Bt. Paul & es | 3812 3819 38% 38% 38% 39 39 39 | : | 1,422 18 July 31| 397% Nov. 25 
denne nities 981g 98lo DS'o VEL 9833 99% 9912100 101 101 | , | 1,325, 7749 Feb. 7\101 Dee. 3L 
St. Paul Minneap. & Manitoba. a 108% 1087s, 10934 0 109 10918 109% 109% 111 : | 8,725) 79% Jan. 2)111 Dee. 31 
GD Gy WRGENO.cccccccsceses. 12 11% 12% 12% 12% 13% 413 14 . , 26,300 O94Apr. 8! 251g Nov. 25 
IEE, nnctdutecesoncses 5350 551g 541g 55 545, 553g (5538 565g 551g 56 | . | 48,535 41 Mar. 21| 62% Nov. 18 
Waban’ St. Louis & Pacific...; ...... ...... | 105g, 11%) 1134 13 | 123g 12%, 1249 1239) , | 4,590 2 Apr. 30) 151g Nov. 18 
ET sundintuln. eine gube 20 20 | 20%9 22% 22 22% 22 2244) . | 2,530) 6lg May 7} 25 Nov. 18 
Miscellaneous Stocks, | | | | : | | 
American Tel. & Cable Co....) ...... ...... | camnem sagetet sepene eueaes | -wéegee, caspes | nedgas scopne ; | seminee 51 Jan. 27; 71 Oct. 12 
Colorado Coal & [ron....-.---+, ches abdul 22% 2: 221g 24¥y) 24yy 24%) 24% 253g) . | 2,900; 8 Jan. 3) 26% Nov. 20 
Consolidated Gas Co.......... 97 9S | 96 97 | 97 9710, 9712 V7 OD 98 | ° | 2,305 80 Mar. 21|1041,9 Nov. 16 
Delaware & Hudson Canal.. 96 96% 957% 974 957s 9738, oa tan 96'2 9678) ; | 9,504) 661g Jan. 22 — Nov. 
Dregon failway & Na AREA, SRR UN ire PP ireprs 29 2719) 29% 2919) . 405' 21 Jan. 3 lg Dec. 3 
Oregon Railway & Nav. 66.71 1055g 107% 106 108%, 107 107% 106% 1075s 107 10738 ; | 9,053 59% Jan. 29 1112 Novy. 25 
ST cnctuumicaaseocseod! 65% 671g 65% 675, 664 67 | 661. 674 65% 6676) , 53,216 4619 Sept.18!| 70 Nov. 20 
Pullman Palace Car Co.. -coee| 13244138234 132 132 *131 132 | 13219133 , 133% 13344) : 1,378 10742 is. 2'13744 Nov. 21 
Western Union Telegraph.... 72k 7339 721g aie 72's baie 72% 73% | 722 7338 . 64,948) 534g Jan. 2) 81353 Nov. 2 
_. Express Stocks, : | | 
skid enbhedand< sbbedeunanion *1421f 150 *140 150 145 145 EE are : 42130 Jan. 2:145 Sept. 3 
to medbecseenranouess *102 4104 | 10238 10319 102% 1031, * _  e pereeraenen : 280) 871g Jan. 3105 Dec. 12 
ounsceseoncereeee 6142 62 ol 63 6218 62%6) SG A scones «paces : 109 48 Jan. 2) 62142 Oct. 15 
Tivetieacapens - 120 12038 1224 12219 wetsuit tielbiniale 123 124 cnthen canine’ ¢ 130 10414g Jan. 2/124 Dec. 30 
. ° j 
Telegraph.| 317. 317%. Te Ma Re Se | eee woe eee | lett a aioe a Ane : | 100 10 Mar. 28) 3612 Dec. 10 
oR « a a 8% 8% £*87%, sil 9 9, 91g 944 9% 9% : ' 3,520' 8 Dec. 14; ll4®Nov. 6 
Tel... 4 432 4 i *B3lg 410) *S3'o Aly) *3¥g 4lo : 500° % Oct. 15) 614 Nov. 14 
MEGPERT scence cansés! censee osnees 8 | neabem paepee | ncomee oneaes : 45 57 Feb. 4) 87 Nov. 19 
sonst ae 14 | *11 13 PE {EEE wieine: snemed | *12 D : 100' 9 July 23; 1753 Oct. 12 
Smit eeCMebereenel eeeann aanecel 1 21 | 2 22 | 2l%e 22 | : 700, 7 Feb. 18! 24% Dec. 1 
gp, a TP age el | 155 Sap. Lee: ; Me: | wsenapmeaean | .weg@aus <eedinint ; 150'147 Jan. 29/155 Dec. 28 
} | St BOG a. eee. ae OC See a ee re re ‘ 200 70 Dec. 28; 70 Dee. 28 
Val. ‘stock 31% 32% 33 33% 32!¢ 33 , 33 33%; 325g 334) a | 4,472) 18 Aug. 25| 43 Nov. 13 
lime BtOCK) ...... 2.0.0. Sse aati DT |. SR © ccanieee Taman Dc ie datas: dacadti : 50, 84 Jan. 16; 95 Dec. 29 
Sd aibel dcieede dnciedl ‘episnie manele 16 16% 17 18% 17 17% : | 1,060) 10% Sept. 3} 1819 May 19 
Western.. | ostictiitagi ciate |  eaitins sqaneien+wemne as. | Se ae CO oneace : 200' 16 Oct. 14; 25 Dee. 1 
ee ee in 52 «Bl -53¥g *53 4 | =} |S: 100, 29 June 1! 549 Nov. 24 
Morris & Essex................ . SS SS eer eter jp Benes i | : Beane ‘114% Jan. 2|133%, Nov. 27 
New York Lack. & Western...| *99 101 | . eae YR EORETE TION NUM ene ptt *991o soon | aE gerne 8415 Jan 2/1001g Nov. 27 
New York New Haven & Hart. 202 202 9 ...... ...... ener ee Ce | 204 204 | : 227175 Jan 2\204 Dee. 31 
Pittsburg Ft. W. & Chicago..... —=i14143 14133 Se SR a ee | <edeen whens /141 141 | : 225 11912 Feb. 17\142 Dec. 4 
Do special. | ‘eben: catauioe | Bee Se + accdne evened! cocene énagea | eegmed- eeeuins : 50120 Mar. 9130 Nov. 4 
Quiver Mining Co........!|  *7 S|} 6% Gs 7 ee. oe ; 300| 31g July 11; 11% Nov. 5 
pref *22 S7 i *3 27 | *22 it hseqeme. degen | *22 27 a =, | 2219 Sept.19| 33. Nov. 5 
Bt. -... Alton & Terre Tawa, is a) SOO | ee ees. Se ND iccmme <ceacs : + 600 15 May 1) 51 Oct. 21 
South Carolina................ ea  S § Beseeegestet | 157%, 15%, 15l¢ 16 | 15% 157% : 1, 655 7 Junel6) 1812 Nov. 28 
Cameron Coal. . cocsso cons) ae AD 1: 19% 105). 12 154 «15% 15% 15i2 16144 : 2,800, 5le July 24 1933 Nov. 20 
Homestake Mining............ t ebenaé ween ea ee | SB. Df cecewe seneue | seccee eorees : 37| 10 Jan. 30) 23° Dec. & 
Maryland Coal Co............. Peter here: ' 10 10 | unite diel iibeieetiaiiate a, baal : 100; TlApr. 6) 1644 Nov. 17 
New Central Coal ............ ERE TY ei | — Paeeees- pepe ee = | cianee eueene : 110} 434 May 27/ 15% Nov. 18 
Pennsylvania Coal....... a ae Doses maiediiel | EE RE ree ene : 42:230 Oct. 5/266 Dec. 29 
* These are the prices bid and asked; no sale was made at the Board. t Lower price is ex-dividend. 
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RAILROAD EARNINGS. 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 





ROADS. 


Latest Earnings Reported. 





an. 1 to Latest Date. 
































Phila. & Reading October . 
C. & Iron October .. 





Do 
Richm’d &Danv. November. | 


. 2,878, 3702 
a. 837, 566 


2,940,541 23,971 








|'WeekorMo 1885. 1884. 1885. 1884. 
ne | § $ $ $ 

Ala. Gt. South’n November. 98,637 123,688 960, 486 1,016,023 
Atch. T. & 8. F.. October ...1 676,075 1,742 ,060 12,714, 611 13, $y 879 
*Sonora ....... }October .. 27,410 21,478 "249, 2) 355 
Balt. & Potomac ‘November. 115,831 106,849 1,215,245 5) 1, ioe "433 
Bost. H.T. & W.3dwkDec. 11,56: 7,288. 467,065) "441.0 58 
Buff.N.Y.& Phil. November.; 211,028 190,061 ........)  ........ 
Bur.Ced.R.& No. 3d wk Dec. 67,344 64,650 3, en 016 2,715,789 
Califor’a South’n October...) 15,328 ........ 119,789, Ree ak cal 
an Pacific 3d wk Dec., 161,000 105,000 8,114,492) 5.570,970 
Central Iowa....3dwkDec. 35,278, 28,418 1,275,411 1,418,308 
Chesap. & Ohio. October...) 307,436 270,181 2,762,360 2,953,614 
Eliz.Lex.&B.8. October... 70,932 68,574 "580, 441; 625,815 
Ches. O. & 8. W.\October.... 163,107 136,945 1,272,023) 1,097,374 
Chicago & Alton 3d wk Dee | 187,586 179,609 7,831,717 8,552,041 
Chic. Burl. & Q. October ...'2,858,258 2,683,597 21,908, 399 21, 189, 422 
Chic. & East. fl. 3dwkDec.) 44,227 33,400 1,627,860) 1,516, 366 
Chic. Mil. &S8t.P.3dwk Dee. 515,000) 504,614 23,676,959 22,809,571 
Chic. & Northw. 3d wk Dec. 7.400) 421, "300 23,701,008 22 ‘900, 030 
Ch.8t.P.Min.&O. 3d wk Dec.| 105,400 94,500 5, '695, 315) 5, "668, 542 
Chic. & W. Mich. 3d wk Dec. 23,677 18,598 1,262,046) 1,438,480 
Cin.Ind.St.L.&C. 3dwk Dec. 47,279 46,233 2'304/610 2°370'386 
Cin. N. O. & T.P. November.| 252,670 231,136 27419830 2,419,155 
Cin. Wash.& Balt 2d wk Dec. 38,753 39,512 1,621, 4 1,759,463 
Clev.Akron&Col 3d wk Dec. 8,429 7,805 70,970; 468,822 
Clev. & Canton. October .. 27,119 ED ee 
Danbury & Nor. October .. 22,623 21, 973 | 190, S74. 180,556 
Day. & [ronton. October -. 25,037 sensédel . ohemtabsl.. wadounes 
Denv. & Rio Gr. 3d wk Dec. 113,796 SSS 5,986, a17 5,415,182 
Denv. & R. G. W. November. 95,425 89,555 936. 718| 751, "480 
Des. Mo. & Ft.D. 3iwk Dec. 10,297 7,681 375,841) 348188 
Det.Lans’g& No. 3d wk Dee 21,686 15,844) 1,191,045) 1,298,217 
Dub.&Sioux City 34 wk Dec.) 23,700, 17,661! 879,66 901,421 
E.Tenn.Va.&Ga. November. 400,781 380,180 3,710,593) 3,616,819 
Evansv. & T. H. 2d wk Dec. 13,521 13,437 719,246 717,923 
Flint & P. Marg. 3d wk Dee. 39,444 34,924, 1,877,452) 2,200,565 
Flor. R’way & ‘2a wk Dec. 24,021 27.593 934,887 932.480 
Ft.Worth & Den. November. 43,514 36,273 431,095 437,884 
Gal.Har.&8. An.'October.... 324,381, 335,241 2,554,457 2,320,280 
wag Trunk ....Wk.Dec.19, 315,819 312,086 14,813, 979 (16,666,677 
Gr. B.W.& St. P October .. | 36,006 30,216, Ue LA ee, ENN oo Pe 
Gulf Col. &8. Fe. November. | 240, 409 160,656 1,620,881 1,585,547 
. Hous. & Tex. C. September, 304,532 286,893 i 538) 693 1,712,078 
Tl..Cent.(HL&So) 3d wk Dec.| 322,800 281.2 223 10,717,476 10,292,414 
Do (Lowa) 3a wk Dec. | 45,000 33 922 g 1,626,236 . 76,173 
Ind. Bloom.&W. 3d wk Dec. 62,635 427103. 2,355,053; 2,260,526 
.C.Ft.8. & Gulf. 2d wk Dec. 41,162 45,500 2,417,925) 2,300,947 
Kan. C. Sp. & M. 2d wk Dec. | 27,493 32,297 1,433,013) 1,131,931 
entusky Cent’l October... 87,042) 96,258 710,392 773,412 
L.Rk.& hn Smith October - 82,175 76,828, 453,359 432, 002 
L.Rk.M.Riv.& T. Oc tober . 44,792 42,615 256,406 270, 094 
Lon tsiand naar? 3d wk Dec. 45,364 41,988 2,810,031) 2, 7: 31,575 
La. & Mo. River. September | 50,940 70,004 pret 501.38 ) 
Louisiana West. October...) 59,615 49,940 484,433 370,191 
Louisv.& Nashv. 3d wk Dec. 271,495 286,490 13,299,210 (13,278,5 533 
Manhattan Elev November.| 590,893 578,163 ........' —_ .... eee 
Mar. Hough.& O. 3d wk Dec. 6,673 3,905 816,874 809,932 
Mem. & Charies.' October... 133,795 126,245 1,029,954 1,111,864 
*Mexican Cent’l. 3dwk Dec.; = 73,000 78,550 3.444.997) 2,907,766 
*Mex.N.,all lines November. 119,321 122,282 1,404,479 1,456,790 
Milwaukee & No 3d wk Dec. LO,S85 10,240 545,043 508,471 
Mil.L.Sh.& West. 3d wk Dec. 26,385 20,080 1,300,717 1,089,583 
Minn’ap. & St.L. October... 172,410 173,739, 1,412,709 1,498,482 
Minn. & Northw.|November.; 35,242 ........,) 0 eee Rr ee 
Mobile & Ohio ... November.) 237,134 253,332 1,774,804 1,875,775 
Morgan’s La.&T. October...) 433,371) 356,071 3,246,954 2,731,603 
Nash. Ch. &S8t.L. November. 181,488 196,001 1,941,200 2,161,170 
N.O. & Northeast November 75,910 91,964 615,311 445,357 
N. Y. City & No. 20 dys Dec } 24,397 16.5 RR ss erate e. 
§N.Y.L.Erie &W. October . -|1, 623,737 1,511,159 12,968,795 13,907,571 
N. Y. Pa. & O. October... 524.869 "52 1,556 4 124.770 4.680.917 
N.Y. & New Eng. October...) 339,965 306,734 2,828,705 2,753,243 
N. Y. Ont. & W.. Nov ember. 155,187 151,970 1,725,592 1,803,965 
N.Y.Susq. & West November. 97,344 97,275 1,005,949 916,524 
N. ¥. Tex. & Mex. October . | Pe. I ec ie 
Norfolk & West. 3 wks Dec. 187,853, 194,212 2,709,542 2,658,261 
] Jorthern Cent’l. November. 483,994 474,805 4,983,223 5,079,609 
Northern Pacific November. 1,249,358 1,116,379 10,574,328 11,855,076 
Ohio & Miss..... ‘October ... 363, 603 354,880 3,064,750, 3,143,850 
Ohio Southern..'November. S874 49,746 425,949. "42 5,892 
Oregon Imp. Co. October - 309, 398 333,129 2,419,659, 2,837,51 3 
Oregon Short L. October - 176,833 123,409 1,499,925) 771,777 
Oreg. R. & N. Co. 3d wk Dee. 96,039 il gg sabe 
Pennsylvania... November 3,971,539 3,950,937 41, 568, 345 44, 797, 583 
Peoria Dec. &Ev. 3a wk Dec. 14,578) 12,301 714,843. 739,819 
Phila. & Erie. ... November, 309, 407 326.289 3,012,825; 3,379,022 


964 26,102,464 


1.7 729, 623 13,009,820'13,740,574 
37 


"365.998 71,276 3,615,358 3,507,015 
Ch. Col. & Aug. November.) = 77,735 84.558 734,627) 692,431 
Columbia& Gr. November. 78,023 88,162 620,957 601,924 
Georgia Pac... November. 72,928 72,397 600,344) 528,382 
Va. Midland.. November. 1 39" 291 2,715 1,420,015 1,474,484 
West. No.Car.. November. | 43,059 38,639 "427.3 7A 398,480 
Roch. & Pittsb’g 3d wk Dec. 24.470 20,989, 1,192,209) 1,112,764 
_ Wat. & Oe. October... 182,246 176,264 1.415.809 1,419,805 
t. Jo. & Gd. Isl. 3d wk Dec. 34,118 28,664| 1,049,399) ........ 
SLL. Alton&T. HL. 3a wk Dee. 27,217 21,397: 1,179,287! 1,295,768 
Do Branches .. 3d wk Dec. 17,630 14,584 732,288 721,912 
Bt. L. F.8. & W.)3d wk Dec.) 13,521 7,883 628,929 491.676 
8t.L.&San.Fran. 3dwkDec.) 80,181 81,614 4, 272,604, 4,556,553 
St.Paul& Duluth 3d wk Dec.: 27,961 24,413 1.353. 552) 1,280,695 
8t.P.Min.& Man.|November.; 865,878, 879,440 804,576; 7,494,758 
Scioto Valley... October. ae ego 
South Carolina..| October . 134,961, 157,352 916,210 968,263 
80.Pac.Comp’y-- | | 
Atlan. System October... | 935,759 822,266 7,136,358) 6,114,001 
Pacitic System |October . ..!2,113,219 2,265,444 | we.) el. 
Texas & N.O.. October . 91,666 SLLOLS, 800,242) 2) 691 a “4 
Tex. & St. Louis ‘ 2d wk Dec. 42.711 32,323) 1, 163,818) 979,42 
Union Pacific... October... 2,768,627 2,619,214 21,147,405) 20,923, 166 
Vicksb’g & Mer. November. | 64, a8 4 029 412,127 444,385 
Vicksb.Sh.&Pac. November. | 61,0 »,132 378,655 237,282 
Wab. St. L. & P. 4th wkNov 374, 962 314. 302 12, 712, 632 13, 734, 135 
West Jersey... November. 85,382 82,842 1,199,142 1,236,518 
Wisconsin Cent’l 2d wk Dec. | 28, GO 98.564 1,393,194 1,359 .787 








* Mexican curren 


Notincluding earnings of New York Pennsylvania & Ohio road. 


{Notincluding e india ianapolis Decatur & Springfield in either year. 


And branches. 


7 ae 


New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending December 26, 1885: 


Average Amount of— 





*“see+8 


“"2,600 
517,900 
44/500 








180,000 
45,000 
Avenue eccecsce 
-“paseecieape eccece 


193,000 000 
1,400 





The foliowing are totals for several weeks 
1835. | 


me 





Loans. | 


j 


Specie. L. Deposits. Agg. Clear’gs 





» 
~ 





Boston Banks.—-Following are the totals of the Boston banks : 
Loans. | 





Specie. |L, Tenders. 


$ 
S’ptl2 l 
* 19 


“ 26 


1885. Deposits.* Clear’gs 














“ 96! 
Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 





























































































































1885. | Loans. | Lawful Money. | Deposits.* |Circulation.| Agg. Clear’ge 
$ $ | } ~ . 
Sept. 12..... 79,083,200 28,127 yoo 21,855,500 | 7,325,750 | 40,136,137 
~ . 79,137 800 28,231.30 | 82,785,600 | 7,360,950 6,096,275 
"  Twws 79,253,5.0 | 27,! "300 | 82,402,090 | 7,406,050 | 41,203,271 
Oct eter | 79,797,300 27,7 9,100 32,951,000 | 7,392,500 | 50,974,977 
* ~~ 10.....; 80,160,900 | 28,210,700 | 83,03" 7,393,500 | 47,976,207 
eS Bi eceks 80,143,200 28,979,000 344.982.5000 7,394,500 | 53,991,055 
. ae | 79,977,200 29,559,300 $5,250,100 7,432,500 | 68,948,616 
as jiecas 80,142,700 30,488,600 86,296,800 7,417,500 | 47,353,0: 
a. Pee 89,696,500 30,534,700 86,454,600 | 7,419,5 96,589,705 
i = 0,332,500 30,301,590 $7,156,380 7,413,823 | 50,433,827 
S Miecset 80,978,000 29,760,600 | 86,938,900 7,420,500 | 60,747,634 
a, ae 81,234,800 30,037,500 87,310,500 7,435,560 46,194,897 
eG. Basse 32,280,800 | 29,246,300 87,123,200 7,436,500 | 69.45¢ 3 § 
—_— wr 2,673,700 | 27,720,300 | 84,905.900 7,421,500 | 52,875,798 
eel 83,198,100 27,075,100 85,088,000 | 7,413,500 54,187,426 
Modena 83,749,500 | 26,572,200 84,751,600 | 7.292.500 | 46,125,089_ 



























































*Including the item ** due to other banks.”’ 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 
gn uotations in New York represent the per cent value, whatever the par miy be; other quotations are frequently made por share. 
he following abbreviations are often used, viz: “ M.,” for mortgaza; “g.,” for gold; “gd,” for guarantsed; “end.,” for endorsed; ‘“‘ cons., 
for consolidated; ‘‘conv.,” for convertible ; “‘s. f.,” for sinking fund; “1. g.,” for land grate 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 
UNITED STATES BONDS. Bid. | Ask. | CITY SECURITIES. Bid. | Ask. Ciry SECURITIES. Bid. | Ask, 
acces | enne | a pee prem 
STATES BONDS, Alegneey. TR wetedla- 100 {106 | Louisville, K — long dates. Var.i/12149/122% 
ceeeeee ceneeeee reg.. Q—M/11258, 112% | 419s, coup., 1885-1901........Var.|100 (105 7s, short da te Cadena, rij108 |113 
snehnenes coup.. Q—M/|11253/112%'| 4s, coup., 1901.... ...........Var.|100 [101 6s, ~~ sepa conn ae 109 |110 
Sedebosadusaneahat reg... 12318 12333 Aliegheny Co, Co., a cp., 1913. T&Is 100 |101 || 6s, short......................Var.1/100 /|102 
eopscese ¢ see--- COUP... .Q—J/ 12418) 12433 “ ot am. & B..---cec-e-------/ 99 |100 _ 5s, 1890-1900........ _......M&N 
We Bi cccsccsene reg..Q.—F. |1037%.....- | 10-208 Sconshedeiomnees 99 |100 Lowell, Mass.—6s, 1890, W. L.M&Nt/111%/112 
» 1895...... reg....J&J}125%!......! se = PU iiactadesetoegane 100 /101 Lynchburg, Wee lednecenses J&Jiiil (112 
ee reg....J&J/128 |...... (| 5s, do IN tints aden sodineed 100 /101 | MEA sani niente seearcercoee ones l& Date 
¢ 2 reg....J&J/130¢)...... Atlanta, GO.~—T8 on coccce cecescccccece BEE Inconen ‘oyna, Mass.—6s, 1887........ F&A1/10119 1021g 
~ ee reg....J&J|13279)...... Dib dabeghantiandied ng alles aasbanens Set ater loan, 6s, 1894.......... J&IJ118 119 
’ 1899 ieee reg....J&J | 134%) ...... | Watery ES a Peeks ae 111 iia Water loan, 6s, 1896.... ...... J&JI'}119%/120 
||Augusta, M Me.—6s, 1887, mun..F&At/102 |10219/) 5s, 1905...................... M&Nii1l14 (116 
STATE SECURITIES. 'auawete, PT Laacesesene Various|105 |...... fg SP RONERESSE EE Ad 105 (112 
Alabama—Class “‘A,” 3 to 5, 1906.../10049/102 Austin, PPE ccncnce cndédosen 115 |120 ||Manchester, N.H.—6s, 1894. .~J&Ji/117%9/119 
Class “B,” 58, 1906..............-. 107%)...... ‘Baltimore— es = ee J&J| 12649128 
mee OL” Gn. 1906 ...cccccssceese at « Deeenee i 6s, Pitts.& Connellsv. RR.,’86J&J 102 |..... i <  . >a begb epiewieas ct. 1041, 105 
Gs, 10-20, 1900.............. J & Jj108 |...... | 6s, omnett. 1890. ........ ece- Q—J)LLO (110% |Memphis,Ten.—Tax. Dist. ShelbyCo sé | 90 
sas—6s, funded, 1899 ..J & J 742 6s, Balt t. & O. loan, 1890..... / 3 Be eg Milwaukee, Wis.—5s, 1891.. “ & DI100 — .. cece 
78, L. R. & Ft. 8.issue,1900.A &O) 15 | ..... || 68, Park, 1890...........-... —Mj1L07 |......}| 7a, 1896-1901................ Vand gg 
78, Memphis & L. R., A &O} 15 }j...... '| 6s, bounty, 1893...........-- & S112 |...... '| 7a, water, 1902............... J&IH112 |.....- 
8,L. R. P.B. &N.O., A &O} 15 }...... | 68s, do exempt, 1893...M&S)......)...... '|Mobile, Ala.—3-4-5s, funded..M&N! 53 | 57 
78, Miss. O. & R. Riv.,1900..A &O) 15 |...... 5s, water, 1894.........-.--.-. iS LIS & Montgomery, Ala.—New 38 ..J & J) BD j...cce 
78, Ark. Central RR.,1900.A&O 6 |...... ‘i < —_ Saopeieipeypeares Pwenselanse:ll wee ce ee gy ee 
78, Levee of 1871, 1900..... J&Ji 2 4 6s, West. Md. RR., 1902 .... J&J}---... Langaiel Nashville, Tenn.—6s, short.......... BOL | .cccce 
California—6s, civil pense, °9S-B5 .*] .. .200)]-- cen. 6s, vomy a ry Tl a Seen i@ : 9 “tetera taut 104 107 
Connecticut—5s, 1897........ M&N/102 |...... SA in+ccndnantibinicn adetnd M&N/|127 |...... || Newark—5a, long. ................0.. 106 |108 
es Fone 349s, 1904. ......... J&J) 10310 104 4s, i cei tates didnt: otienahet ES a Bes ae IN .Var.ij116 118 
_ eee J&J*|---.--|-.---- Bangor, Me.—6s, RR.,1890-'94.Var.i|/107 109 || 7s, long....................--- Var.t 120 122 
District of Columbia— 6s, water, 1905............... J&J1}120 120%) 7s, water, long..............- 1124 (126 
Cons. 3-65s, =— ore F&A at? 117%)! 6s, E.& N.A. Railroad, 1894..J&Jij/11l 113 ||New Bedford,Mass.—6s, 1909. AwO 132 (134 
3-658, 1924, reg.... ......2. woes «- 117 |11749)| 6s, B. & Piscataquis RR., 99. A&Oi1j}1L15 (1i7 ‘| 58, 1900, Water EA &0.116 118 
Funding 58, 1899 Salalah digital PS OT et eee Bath, Me.—6s, railroad aid..... Varij100 102 IN. Brunswick, X +o pu eee Ieee - lecccee 
Perm. imp. 6s, guar., 1891.. Jet 115% 11644)| 5s, 1897, municipal LEE a ge Na eee patella gine E Oe ei 
Perm. imp. 7s, 1891.......... J&JIt| 12038 12138 | Belfast, Me. _— railroad aid, ’98..1)104 106 (New Orleans, La.— Premium bonds.' 98 | 98% 
Wash.—Fund.loan(Cong.)6s,g., "921/115 % beacon Boston, Mas | Consolidated 6s, 1892........Var..106 | 108 
Fund. loan(Leg. )68, 8. 1902 Vari 125 |....../) 6s, cur, a . 1905 al Vari|134 [138 | |Newport, Ky.—Water bonds 7-30s../113 |115 
Market stock, 7s, 1892............ 122049)... w0- 6s, currency, 1894............ Var.|11912)120 || New York City—5s, 1908............ 128 (130 
Water stock, 7s, 1901............. 2 es | 2 RE Var.ij\1284/138 || 6a, 1687 ............................. 105 1 
do , ~ PRR peber 13049)...... ST dccdiibenanunmnnciehibe fv" @ i Si -< ° \eeeeperspeeppepieaspasares: 125 (126 
Florida—Consol. gold 6s...... J & J¢i110 |......|| 4s, currency, long............. ee” > 135 13 
Georgia—6s, 1886............. F&Al02 |...... Brooklyn, N. Y.—7s, 1890... ........ - So te Se peaRemEpsipmeta Ad 118 (119 
7s, new bonds, 1886........_ J & J/103's/105 |) 6s, Water, 1891."........ 22222222” Se, Sens |) Si MR dademinconinnnsneinegiebes 133 |134 
7s, endorsed, 1886..... ..... ...... 103 %9)_.....  * "ESE SS Ee <  Sienevaleaticcsins 141 oe 
ze gia. bonds, SP ots: eionial SOE: kwaswes i hnnicnunisumaciiwiiniet 142 (144 |Newton—6s, 1905, water loan..J&J|131 (133 
siluntinindaileieneing .-A & O}------|....--|| 78, Park, 1915.... .................;150 |152 || 5s, 1905, water loan...........J@J 11749 118% 
Pm ag 4 Oe RRS SRE TRI |--22--! -20e-- , * “= aRSaE TER 140 (14! | |Norfolk, Va. —6s,reg.stk,’78-85..J&J/105 .... es 
Louisiana—New con. 78, 1914..J&J} 35 |......|| 7s, Bridge, 1920........ ......2.... 150 (152 || 8s, coup., 1890-93............ ar.j}127 |..... ° 
Stamped 4 per cent................ 754) 75% | 7s, Kings Co., 1888.............-. 110 {111 || &s, water, 1901.............- M&N127 ..... " 
Baby bonds, 3s, 1886 ........ F&A| 52 | 53 || 6s, Kings Co., 1886... .............. 103 (104 | Norwich, Ct.—5s, 1907... 00 = 118 (119 
Maine—4s, 1888..... .......... F&A/101 (102 || Buflalo, N. ¥.—7s,1895........ NIREE: Lacendell “SEE Ei dassceneasesdeccecsends J.&3|140 |... 200 
War debts assumed, 6s,’89.A& Oj} 110/111 | 78, water, long.... .......... Var.t/130 |...... ‘Orange, N.J.—7s, long...........-.. +/115 120 
land—6s, exempt, 1887...J&J |------ 112 Ga, Park, 19236.... 2.60 «ces: M& 81/115 Oswego, N. Y.—7s, 1997.8.9 See iSee lecaees 
6s, Hospital, 1887-91........ J&J|-----+/ 115 | Cambridge, Mass.—5s, 1889...A&O}/ 10349, 10419. Paterson, N. J.—7s, long........- Varjl24 /125 
St Mh ducrdetabsdvesessdeeid =“ ).LU || 68, 1894, water loan.......... EEE -1BMU | MEN EMIIE... .. <ciccacnscee oncocenesses 116 |120 
wos beoreed —jii0é 108 |, 6s. 1896, water loan .......... I&I|L 12219) } L231, || os Rp ar RL 108 {110 
Spare pe &J\10549!...... || 68, 1904, city bonds......... J&J *\132 (13 | 4 + eee eink eta (102 |103 
Massachusetts—5s, gold, 1891.A&0/199_ (110 | Charleston, 8.C.—6s,st’k,’76-98. oI ences 82 Petcntbene: Wehr cadscasachas J&Jj/103 |...... 
_v & ' hee S&S} 114%)115 7s, fire loan bonds, 1890....3 & wee, 2 i OC a rRETeR: J&I/L16 [117 
5a, gold, 1897..............-.. M&s 1199) 12012 7s, non-tax bonds.........---...... 7103 aS a ae 1118 ‘1194 
Michigan—7s, 1890... ........ M&N 112 | oeceee | 48, non-taxable........ .....cc.ue ------| 82 || Philadelphia, Pa.—6s, old, reg. J&J .--.-.. | eeaece 
Minnesota—New 4198,1912 ..J & J 102 |...... Cheisea, Mass.—6s,1897,water loanij121 (123 6s, new,reg.,due 1895 & over. J&I/AZS |...... 
Missouri—6s, 1886.... ........ J&J ao. ‘L0sig Chicago, fll.—7s, 1892-99 ........... BOS WIAER | BG BOR i ccccccccnciscccons Var’s yrs. LOL 116 
oe bonds, 1894-95 ....3 & Jills |...... (is chadubeunadescaghbetenadile 112 Pittsburg, Pa.—4s, coup., 1913.J&J. roe (104 
bonds, ’89-90... ...... J & Jii09 |...... igs SEER ORR: 106 (106%) 5s, reg. and coup., 1913...... hs My he pee 
ylum or University, 1892.J & J113 212... if UE Pind venerede -oopenses 9919/100 || 6s, gold, reg... ......2.--.--0- Var. 116 117 
Hannibal & St. Jo., 1886....3 & J195 |...... \| Oook Co. 7a, 1892 ........... ...... 116%)... ... _ 7s, water, reg.& ep.,’93-98.. “A&O. 123 126 
do '1887....0 &J195 (ooo... | Cook Co. 5a, 1899..............-00- 10818) 10814 | 78, street imp., reg, ’83-86....Var.. 100... 06 
New Hampshire—5s, 1892 eA 8 J&J 109 (111 || Cook Co. 448, 1900................ 106 |106%4) 5s, Refunded, 1910........ ........ 208. |....<< 
War loan, 6s, 1892-1894..... J&J} 114% 116% > West Chicago 5s, 1890 ........ ....|10242/103 Portland, Me.—6s, Mun., 1895.Var.i ll4 115 
War loan, 6s, 1901-1905..... J&J 130 (133 | Lincoln Park 7s, 1895..........-.. 1073g;_.... 68, railroad aid, 1907. M&S 123 123% 
New Jersey—6s, 1897-1902... .J&J* 129 |...... | West Park 7s, 1890............... | 4m | Portsmouth, N.H.—6s,’93,RR. J&S 112% 113 
6s. exempt, 1896............. S&I* LLB... | South Park 6s, 1899......... 1054/1068 | Poughkeepsie. N. Y.—7s, water 
New York—6s, gold, reg., ’87...J&J,106  ...... | Cincinnati, 0.—68, 1897......M&Nij}....-- | Providence, R-I.—5s, g.,1900. . jai t i16%9 117. 
’ 68, gold, coup., 1887 ........ J & JOG |... H :  EEedbie+scecees * ¥eceneus 1/.30% 131 ig és, gold, 1900, water loan...J & J 127 _ 
6s gold,1891................ J & Jili349)...... fh Ci canadaieeiieienied abuiechiinn fei 100 |101_ | Richmond, Va. 68, 1884-1914. J&J 12049). 
Ge, BOI, 1898... .....cccce. A&Olid9a)......, Southern RR. 7-30s, 1906... J&Jt 130%! 13119. 8s, SRO, <. .. cnesaccaial J&J/l41 ..... 
6s SE ME, casecisecsses AGO)... . do 6s, g. 1906... Mic 119%)12019 5s, 1914- ‘5, eietaneaidilemaidinnin J dd rea ies 
arolina—6s, old, 1886-98. .J&J}|, 30 |...... do Cur. 68, 1909.... F&A t/119%|120%9 Rochester, N.Y.—68 ........--.. Var.j110 |...... 
6s, N c. RR., 1883-5....... J&JITji65 |...... | do Ske. fd. 5s, 191IOMANt109 (109% 7s, water, 1903.....-...---. J & Jtj135 
‘he Sg ee A&O {165 ‘)...... |] Hlamaittom Oo., 46.........ccccccece 1|100 1021 ‘Rockland, Me.—6s, ’89-99,RR.. F&A 10240 ida 
6s ) 7 coupons off ..... Jad 135 |......| Cleveland,O.—78, 1887 ....... War 104 |105 | st. Joseph, Mo.—Comp’mise 4s, 1901 
do 7 coupons off . &O}1SS |...... 7s, 1894, funded debt........ A&O 122 i23 St. Louis, Mo.—6s, short........ Var. 1034! 101% 
6s, funding act of 1866 1900 rad 10 |......|| 78, 1898, canal................ M&S|i26 |127 || 6s, 1892............-ce-eneeeee Var. 110 (111 
6s, do __1868,1898A&0, 10 ....... |} Ga, 1898............00. qaticome Var.j/119 |120 || 5s, long.........-.0-20 vece-weeVar, 108 (10819 
6s, new bonds, 1892-8.."...... J&J} 20 |......|| 5a, 1887-89...... ......4. ----.Var.| 101 /103 OR, BON nde a ddeicccovsnsengy Var.|10319 104 
a. Wn: meee setebes ands A&O| 20 |...... Columbus, Ga.—7s ...........:.Var.|l00 |...... By Bienen kcidsedinnansens J&D.i 10244 103 
6s, Chatham RR.............. A&O| 8 | 8 | Covington. Ky. —7-30s, long ....... 115 117 | 8t. L. Co.—6s, gold, 1905...... A&O 120 123 
68, special tax, class1,1898-9A&U0 8 | 81g | A it cencaaicnie andes seen en’ ee ae Currency, 78, 1887-’88....Var.. a b imetes 
68, do class 2......A&O ---+= lemnees | Water Works, 1890........ ....... in St. Paul, Minn.—6s, ‘ees ecnibadibaiile | een . 
6s, do WnN.C.RR.A&O------ Sania | Dallas, Texas—8s, 1904............. Se 0 WMG a. cccdesneqeekdbivebengnss 113 bert 
6s, do Wil. C. & R.. A&O)+- +000)... 206) Dh PEN abd vGubseeseccecsos ..-{L1O 1115 |, 8s. ee pe cocece 
4s, new, cons., 1910......... J & J), 9079 91% Water, 68, 1900 ................-00. 96 | 99 |/3alem, Mass.—6s, long, W. L. K&Ol, 138 
RM cas cSecadt nwct A &oO 115 11649) Detroit, Mich.-—7s, long........ Vars os Bt Cf OF eee Jt 134 1174 
SS Ms occcececcenccceus J & J 103 | seecee | Te, water, ge eips Ba re rijl25 {......)/San Francisco—7s, school aS Var sledéese 
Penna.—5s, new, reg., ’92-1902.F&A soa 4 119 | Elizabeth, N. J.—New 4s, 1912. Tes 65 | 70 | GE IEE dcanckcidubegisecendeclese sud yee 
bm rés., —"* bnelmeeacdeinate F&Ail Ge | Fall River, Mass.—6s, 1904...F& Aij/13l |132 Savannah funded 5s. consols......-. 101 
POR.» 1912... enon an. F&A 117 paren | 5s, 1894, gold........... e--eeF&A}/108 |110 | Somerville, Mass.—58, 1895..A&0i 10949 111 
Rhee sina. be, 1893-9, coup..J &J|120 |....../| 5e, 1909............c0--cc-oee F&Atll4 |116 led aa RT A&OH 114 (115 
South Carolina— 6s, Act of March 5 | Big, Fitchburg, Mass.—6s.’91,W.L. .J&Ji/11149/113 Springfield, Mass.—6s, 1905..A&0i116 118 
23,1869. Non-fundable, 1888.. Galveston, Tex. —88,1893- 1909.M&S/103 [105 7s, 1903, water loan......... A&O!1 140 (142 
Brown consols...........-....-.... a! SO mre peeeegs, « J&D}.....-] 95 |/Toledo, O. 7-308, RR.,1900.M & Nt ...... Seca . 
Tennessee—6s, unfunded............ 52 | 54 | Hartford, Ct.—City 6s, var. dates..1|106 |115 i, BS ntccnsecedessdens Var eA lore 
Compromise bonds, 3-4-5-6s, 1912) 60% 6619 Capitol, untax, 68......... ...... ! 121 |124 | Washington, D.C.—See Dist. of Col. | | 
ER cciccoduc conccgucnns 65%3 65% Hartford Town o-“, untax....... #102 {105 Wilmington, N.C.—68.............-. -100 (106 
exas—6s, 1892............... M&si/113 (2.0022. | Haverhill, Mass.—6s, 1889... A&Oi|}10519,107 || 8s, gold, cou. on..........--.---.---| 107 112 
7s, gold, "1892-1910.......... M&sSi oo | edema ‘Houston, sete: ag enenal a ai ae 3d 40 bes Mass.—6s, 1892...A&01/115 116 
DE i cnecanas cicsvces J&IJILIO |...... ‘<< | aes ema 35 | 40 co) . eee A&O/117 (119 
Vermont—6s, SSP JI&D Lt iis ‘| indianapolis, Ind. —7-308,'93-9, J&IUNLLO j.... .)) a8, SE EE IOI A&O!106 |108 
Virginia—6s, old, 1886-’95....3 & J .--.--| Jersey City—6s, water, long, 1895..|105 (107 | RAILROAD BONDS. | 
6s, new bonds, 1886-1895...J & J 43 ledegee | Ts, water, 1899-1902.......... J&I116 |118 |\(Bonds of companies consolidated, 
6s, consols, 1905. @x-Ccoup..... J&J r+ | $3 | ~~ improvement, 1891-’94....Var.,109 112 || well be found under the consoli- | 
68, consol., 2d series........... J&JI 7s, Bergen, long............... J&J/110 112 dated name.) 
6a, deferred I So: «ndienaadidlieiies 1239 1273 Hudson County ba, 1905.....M&S\i09 ‘110 || Ala. Gt. Southern—\lst mort., 1908; 106 (108 
Tax-receivable coups., from cons’ls ' 43 | Hudson County, | 6s, 1905..... J@I\12O |...... Alb’ y & Susq.—l1st M., 7s, 88... J&d. 111 
Do from 10-40s,, 6VO_ ..., Hudson County 7s, 1894..... J®MD\i113 (115 | Consol. mort., 7s, 1906 guar..A&O 129 |130 
Funding bonds, 3s, 1932...... J&S 607 61144 Bayonne City, 7s, long........ JRIUIS |....0- | Consol. mort., 68,1906, guar. A&O)/117%49/118 
CITY SECURITIES, ‘Lawrence, Mass.—6s, 1894...A&01/119 {120 | Allegh. Val. —Gen. M.,73-108s..J&J |122 123 
Albany, N. Y.—6s, corns saerie Seine 115 | see RG RAL Cae ae A&O}128 /|129 East. exten. M., 78, 1910..... DEE whddsstoxdocs 
SRE gs ABSA E O° api ae 128 |. Long Island City, N. Y—Water.7s,'95|......|100 | Tacome, 7s, end., 1894....... A&O! 14 | 20 
* Price nominal; no late transactions. | Purchaser also pays accrued interest. {In London. § Part being redeemed. {| Coupons on since 69. 
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THE CHRONICLE. (Vou. XL. 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnvep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask RAILROAD BONDS. | Bid. |Ask. RAILROAD BonpDs. Bid. | Ask. 
1st,7s,¢.,’"99.J&J|t124%/125 || Cheshire—6s, 1896-98 ......... &Jj110949,110 /||Cin. Wash. & Balt.—(Continued) — 
., 1902..... A&O)t124 (124% ‘Chic. & Alton—l1st M., 78, ’93..J&J| 120 |...... 3d mort., gold, 3s-48,1931..F&A| 40 | 41 
whiten J&D|t 10478 105 Sterling mort., 6s, g., 1903..J&J\t121 (123 Income 58, 1931..................| 21 | 22 
.JI&I&AKO}I119 (120 Kan. C. line,6s,g.,1903.M&N| 12149)....-- Scioto & Hock. V, 1st, 7s....M&N} 100 |..... a 
wnt 606 A&O't 101% 102 Miss. Riv. Bridge, 1st.,8.f.,68,1912| 10149|......|| Balt. Short L., 1st, 78, 1900..J&J| ---.--|...... 
...-M&S| (9442) 95 Louis’a & Mo.R., 1st, 78,1 &A| 123 |......||\Clev. Col. C. & I.—1st, 78,’99.M&N| 122 |123 
saws Ad 194%! 9A do , 78, &N| 119 |......|; Consol. mort., 7s, 1914.......J&D| 12139/123 
Ist.78.A&O}f110 (112 8t.L.Jacks’v.& C., 1st,76,’"94.A&0/ 118 |...... Cons. 8, F., 78, 1914.......... &J; 122 |...... 
78,g.J 125 (12542 do ist guar.(564),7s,"94A&0)} 118 |...... Gen. con. 68, 1934... ........J&J| ------ ‘104 
income 7s.A&O/}t 1114/1124 do 2d M. (360), 7s, ’98..J&J| ---.--|------ Bellef. & Ind. M., 78, 1899...J&J| ------|..... K 
78,1909 A&O|N1L23 |123% do 2d guar.( 188) 78,98.J&J| ..----|--+.-. Clev. & Pitts. —4th M, ,68,1892.J&J} 121 |... ° 
78, g.,1903.|112244)122%9) Chic.& “O00 ic—lst, 68,1920.M&N| 65 |...... Consol. 8. F., 1900...... ron ee Se iades ° 
1910, guar.. J OO J1GG%s)| 34; de, INES: ... ..6.5c0s-.00e F&A} .-----|.----- Clev.& M, Val. ist, 78. g.,’"93.F&A| ------ boepes 
7s,g.,gua..1902)' 11249|11349) |Chic. B. & 'QGous, 78,°1903.J&J| 137 |...... Columbia & Gr.—1st, 6s, 1916. T&I a 
Air L.— Lst,7s | 117 |..-... wh i i icbeséaes cnenl J&D)t104 (10442) 2d mort., 6s, 1926........... A&O;| 8819) 89% 
we wipe i fp PE ee BA LASEK 973g).....-|| 58,1 ws aseeeteoeenoncimpas ¥ > 10744 10749 Col. Hock. Val. & Tol.—Consol. 5s.| 8349! 84 
—lst 68,1910. as 86 ...... 5s, debenture, 1913......... M&N| .----. 07 Col. &Hock. V.—1stM.,78,"97.A@O}f111 {[...... 
A BR ii AE pus Zito) 25 5s, 1919, lowa Div..........A@O} 103 |...... do 2d M., 78, 1892.J&J|t104 [2222 
a, <5 KRESS 88 |.-.--. G6, 3048, _ GD. _ _ coperncess &O} 999/101 Col. & Toledo—ist ‘mort. bonds ..j/f110 |...... 
RI. 67 |..-...|, 4s, Denver Div., 1922.......F&A| 9649)...... do Serene |! Re remmet 
Ome _New rr .--A&O} ------ 103 4s, plain bonds, 1921.... ...M&S|_ 92 | 9218} Ohio&W.Va., ist,s. f. »78, 1910M&N}T1LO7 |...... 
saat it aan coins &A| 107%'108 Bur. & Mo. R., 1’d M., 78,'°93.A&0'1118 /|11849)'Col. Sprinaf. & C.—1st, '78,1901.M&S8| 104% /10 
< 1987 LETRSTUELTY &D}}106 (108 do — Conv. 88,94 ser.J&J|!.--.--|..-.-- | Col. & Xenia—1st M., 78,1390.M&Sit107 | ..... 
4 PES: [T&S fi13 {115 Bur.& Mo.(Neb.), “ist ,68,1918.J&J{'229%/120 |'Conn. & Passump.—M., 7s,’93.A&011119 ‘11913 
mort., 68, g.,1902..M&S/}118 (120 do Cons, 6s, non-ex..J&J|t10842/109 || Massawippi, g., 6s, gold, ’89 J&J \110324' 103% 
Gs, g.,1910: M&N {122 |124 do 4s, (Neb.), 1910... J&J| 193 | 94 |'Conn. Val.—ist M., 5s, 1922... ....| ....-. 18 
Parkersburg Br., 6s, 1919...A&O_.----./1214¢ do Neb.RR, lst ,78,'96A &O 1115 |116 | Conn. West.—ist M., 7s, 1900.J&J| 15 | 16 
Balt. & Pot’c—1st, 6s, ¢.,1911.J&J i123. |124 | do Om.& 8.W.,1st,8s,J&D|! 122%/i23 |'Connecting (Phila. )—-Ist, 63 .. M&S! 12019)... ‘ 
1st, tunnel, 68, g., g’d, 1911. A&O} 123%9)...... | Ml. Grand Tr., 1st, 8s, ’90...A&0} 11344)i13%)|Consol.RR.of Vt., Ist, 5s, 1913. nes 77 | 78 
Bell’s Ga ap—ist , 18, 1893 ...... J&J| ------ 120 || Dixon Peo. & H., 1st, 88,1889. J&J|t110%/1114 |Cumberland & Penn.—1st mort....| ------|....- . 
No sain iaR ER tsiats 106 |....--|. Ott. Osw. & Fox R., 88,1900.J&J|t127 |128 || 2d mort.................-.0.--00.| = ecbddlutedids 
Consol. 68, 1913............. A&O| 101 |....-. Quincy & Wars’w, 1st, 88, 90.3 &J |! 113%4)11322 |Cumberl.Val.—1st M..88,1904.A&0) ...... sibdelis 
Belvidere Dal. —1st,6s,c.,1902.J&L oon [seseee atch’n & Neb.—1st, 78,1997 M&S|!124%/125 | Dayton & Mich.—Consol. 5s... J&I+1OS |... 
3d mort . 68, 1887........... ‘&A) 10339)...... Chic. & Can. So.—1st, 78, 1902 A&C] 23 | 25 lp 3d mort., 7s, 1888, now 2d. A&0 /t10549)...... 
Boston & : Albany —7s, 1892.. PRA 11193 iis Chie & East Il.—1st mort. 6s, 1907| 11442 116% Dayt. & West.—1st Me. ,68, 1905. 4 1120 siaitvesdte 
i Seat e nt cel mee aad J&J 11949 12 | Income bonds, 1907 ..........-... eeere|seee {| 1st mort., 78, 1905 ........... J&I 1120 |..... “ 
Bost. Sean & Mon.—S.F.,68,’89.J.&J 1103 10334 | ist, con., 63, gold, 1934 .... A&O} 110 [112 | Delaware—Mort., 6s, guar.,"95. ead Pete Mares 
Consol. mort., 78, 1893...... A&Otll4 (114% Chic. & Gr. Trunk—1st mort., 1900} 95 100 |Del.& Bound B’k—-1st, 7s,1905F&A_ 130 |133 
Bost. Hart.& E Ast, 78,1900. J&| 37 | 38¥ | Chic.& Mich.L.Sh.—1st, 83,'89.M&S|1109 110 || Del. Lack.& W.—Conv.78,1892 J&D| -...--|1164g 
lst mort., 7s, guar..........- & J) -++--- setese Ch a Mil. & St. Paul— wy | eG, FR, BOOT. ccc ccoscsiscel M&S| 137 |...... 
Boston & Rago ME costs A&OlTLls (1181) uC. Div. vy Ist, 88, 1898. F&A} 135%4)...... 'Den.& Rio G.—I1st, 78, £-,1900. M&N 15 (115%, 
Sie aes J&J 118% L1lss | S D., 2d M., 7 3- -10s, 1898 ors 1.6 (128 | 1st consol. mort., 7s, 1910....J&)| 8422} 8519 
New 5s, 1899.. J&J fl1l0% Lil 1st, &, gold, 7, I cmcsdp: indie ---/13242)' General mort., 5s, 1913.. _.A&O 44%4)...... 
Boston & Maine—7s, 1893-94. J&J}123 (124 La. C., 1st M., 78,1893....... J&J 124% 125 %9) Denv.&R. G.W.—Ist, 68, 1911.M&S| 74'9| 75 
Bost. & Providence—7s, 1893. J&J 1123 |l23%2! T.& M., 1st M., 78, 1897.....- J&JI) 126 12649) Denv.S.P.& Pac. —1st,7s, 1905 M&N| 7949) 807% 
Bost.& Revere B’h—Ist,68.’97.J&J 1119 |120 | Pa, & Dak., 1st M., 7s, 1899.J&J) 123... | Des M. & Ft. D.—I1st, 68, 1905.J&J) 75 |...... 
Bradford Bord. & K.—Ist, 6s, 1932, ------|------ Hast. & Dak., Ist M.,78,1910.J&J| 126 136% do incomes.......... 30 | 35 
Bradf.Eld.& Cuba—1st.68,1932J3&)| -----.|---+-- | Chie. & Mil., 1st M.,7s, 1903.J&J| 130 |...... lst mort., 68, on extension....... | eee 
Bklyn Bath&C.I.--1st,68,1912.P@A) ------|------ _ 1st mort., consol., 7s, 1905..J&J| 130 | ...... Det.& B.C.1st,8s,en.M.C.1902M&N! 118 120 
Brooklyn Elevated—Ist mortg..... 103%8|- ---- | 1st M., I. & D. Ext., 78, 1908J&J| 130 —...... - Det.G. Haven&Mil.—Equip. 68,1918) {109 j|111 
INET stoveedLobneobbinane ees + 70 | «148 1st M.,6s, S’thwest Div.1909J&J| 116's). .... Con. M., 5% till’84, after 6¢..1918 {103 (110 
Buft. Brad. & P.—Gen.M.78,'96.J&J| 99 104 Ist M., 5s. La C. & Dav.1919J&J| 106 looses Det. L. & North.—1st, 7s, 1907 Ted | #1: 20 (120% 
Buft.N. Y.&Erie—1st, 7s, 1916.J&D| 132 (136 | go, Minn. Ist 6s, 1910. ....... J&J| 117 |...... Det. Mack.& M.—1st. 68,1921. mend WO ludsnhe 
Butt.N.Y.& Ph.—1st,6s,g.,1921.J&J| ------ 45% | Chic. & Pac. Div. 6s, 1910 ...J&J| 120%)....... Land grant, 3498, 1911 ...........| ---0«- ere 
2d mortgage, 78, g., 1 BBs MRT cccsee scone, | do West. Div., 58,1921.J&J| 10442105 | Income, 1921..................--- , | ditabiekl deiibde 
Gen. iy ssicntadantane SG} --2222]--20-- | Minerai Pt. Div., 58, 1910..-J 4 |...... Dub. & Dak.—Ist M., 68, 1919. J&J) ...... 1 essiieanan 
Buff. Pittsb. & West.—6s,1921LA&0| .-. --- aol hic. & L. Sup. Div., 58, 1921S &J| ------ 10542 Dub.& 8. City—1st.24 Div.,’94.J&J| .....-/119 
Pitts. Titusv.& B.—7s,1896FKA| *35 | 40 || Wis. & Minn. Div., 53,1921...J&J| 104 |...... Dunk.A.V.& P.--1st,78,g. 1900J&D| 110 |...... 
Oil Creek, 1st M., 68,1912.A&0' 90 | 98 |, Termipla 5s, 1914............ &J; 103) 103% East Penn. —I1st M.,7s, 1888..M&S| 105 |...... 
Union & Titusv., 1st, 7s,"90.J&J; 40 |------ | Dubuque Div., 1st, 6s, 1920. T&F 113%/114 | E.Tenn.Va.& Ga.—Ist, 78,1900 J&J| 118 |...... 
Warren& Fr’kin,1st,78,,96F&A| 105 |108 | Wis. Val. Div., 1st, 68, 1920.J&J; 10442105 Ist mort., consol., 58, 1930 ..J&J| 7019) 705 
Buft.& Southwest.—6s, 1908. .J.&J | -...--|----- | Fargo & South. ~ 63, 98.1924. J&J, 115 |...... | Income, 68, 1931 ................. 21%8| 23 
Bur. C. R.& N.—1st.5s,new,’06.J &D>| 107%! - --{] ‘Chic.&N.W.—Consol., 78,1915.Q—F)| 138%)...... | Divisional, 58, 1930........ .J&J| 98 |...... 
Cons. 1st &col. tr., 58,1934..A&0} 98 | ------ =-+]| Ounasi., gold, 7s, ep.» 1902..J&D) 129'4)...... '| E. Tenn. & Ga., 1st, 68,’83-86.J &J meeers 
Minn. & St. L.. 1st. 78, guar. J&D| 130 |---.-. | a eee &D, 128 |...... | E.Tenn.& Va.,end.,6s, 1886.M&N paneans 
C. Rap. LF.& N.,1st,68s,1920.A&0) -.---.|--- coe)! sinking fund, 6s, 1925 dunes —, 116%/117 | Ala. Cent., Ist, 6s, 1918....-. J&J; 94 |...... 
do ist, 58, 1921....A&0} 98 |------ do i i secnsnnin A&O} 109 (110 ||Eastern, Mass.—6s, g.,1906. .M&S|t12149/122 
Califor. Pac.—l1st M.,7s, at es shaasl eerees!|| do debent., 58,1933. MEN 304 |...... || Sterling debs., 6s, g., 1906..M&8'/{121 (124 
2d M.. 6s, g.,end C. Pac., ’89.J&J} -----.- -eee--|| 25-yra. deb. Su, 1909........ M 0319) L037 | Eliz. City & Nor. _s. K deb.,6s.A&0} ...-.. eadoe 
3d M. (guar. C. P.), 6s, 1905. Jas ee oe Escan.&L. Sup., 1st, 68s, 1901.J&J| 116 |...... | 1st mort., 6s, 1920.. ii. sesens wacko 
do do 1905.J&J} .-----|--*:-- Des M.& Minn’s,1s8t,7s,1907.F&A)} 124 |...... |Blizab. Lex.& Big 8. —6s,1902.M&8| 99 |..... ° 
California So.—1st, 68, 1922...J&J} 44 | 45 Iowa Mid., 1st M., 8s, 1900.A&0; 131 |...... Eimira& W’mspt—Ilst 68,1910.J&J) ...... coerce 
Oamden & Atl.—-1st, 78, g.,"93..J&J| -.--2.|-+-+* ; Peninsula, 1st, conv., 78,'98.M&S| ......|.....- \|_ 58, perpetual......  ........ A&O| 105 |....00 
2d —_ -% 68, ieee it A&O} «.---00\----=- | Chic. & Mil., lst M., 78, ’98..J&J; 129 (130 | — Pittsb.—24d, now lst....J&J| 105 |...... 
Gn, OU, Rasen ctgssonsessa &J| 108 |10844)) Mil. & Mad., 1st t, 6s, 1905..M.&S.) 114 |...... '| Cons. mort,, 78, 1898 ........ SEI) 110 | ..ccce 
Cam.& B ~ Co. —IistM., 68,’97.F&A) .-- -.|++++- | Madison Ext. m 1st, 78, 1911.AG@0)} ......]-<00..| Equipment, 7s, 1900 ey: &O aoe nadie 
Oanada So.—I1st M. guar., 1908,J&J/ 106 |------ | Menominee Ext.,1st,7s,1911J&D oc ccccleccces ,|Evansv. & Crawf.—\1st, 7s,’87.J&J, 1 féounes 
94 mort., 56, 1913........... M&S} 84%3' 84%) Northwest.Un., Ist.7s,1917.M&$} ....-.|..-... Evans.& T.H.,1st con. ,68,1921,S&J 114 eee 
Carolina Cent. —1st,6s,g.,1920.J&J| 103 104 || Winona &8t.Pet.—1st,7s,’87.J&J| 107 |1L0710| Mt. Vernon—ist, aes A &O) or 103 
Dey SRG. GE, BORD. covccce-cochh 75 80 1] do 2d M., 78, 1907.M&N} 127 |...... ‘|Evansv.T.H.&Chi. lst, 6s, g. M&N  aitine 
Catawissa—Mort., 78, 1900...F&A| 131 (135 | Ott. C. F. & St. P., 58, 1909..M&S| ...... 106% | Fitchburg—5s, 1899........... &O | 11019 lll 
Cedar F. & Min.—ist, 7s, 1907.J&J,}115 {116 | Cnic.R.1. Ene. —68,1917,coup Ja&J| 13119)...... | 5s, 1900-01-02............... ARO TLL 112 
Cedar R. & Mo.—Ist, 7s,’91...F&A|t111 (11148 6s, 1917, reg.................. B31 1B1 | ...c0e! 6s, i ienpuhen phen aanineh A&O 111949 120 
ist mort., 78, 1916.......... M&N| 128 (123% Exten. & col. BM, BORG. ccc ces SH5i LUDA 1b4%g!| Te, 1SO4........0.-c00--200--- A&O 112349124 
2d mort.. 7s, 1909, quar... .. &D)t119% vr Chic.&S.W..1st,78,guar.,’"99.M&N)| ......|......||Flint & P. Marg.—M. 68,1920.A&Oi115_..... ‘ 
Cent. Br. U. Pac., 1sts, 6s,’95.M&N/| 103 |------ Chic. & 8t.Louis—1st 6s, 1915, M&S$' 105 (108 | Holly W. & M.,, 1st, Sa. 1901.J&J) ...... acectee 
Fund. coupon 28, ' }=- AN} 103 |------ ‘Chie. ‘St. L.&Pitt. ee Mg "A&O ——— 92 Ft. Madison & N. W., lst 7s, a 1905} 112 |...... 
Atch.& Pike’s P’k, lst, 6s, ¢ “MEN 100 |------ | Chic. & Gt. Eas » 78, 93-95 | Ft.Worth & Denv. C.—Ist, 6s, 1921; 79 50 
Atch.Col.&Pac.,1st .68,1905Q. —F} 10119; 10 | Col. & Ind. C., ist M. “78. 1904.J&J/t118 [121 ||Frem’t Eik’n& Mo.V.—6s,1933A&0| 11544 115% 
Atch.J.Co.&W. ‘1st, 68,1905.Q,—F)| 100 = ------ da.M. 78, 1904. M&N;} 106 |...... Gal. Har.&S.A.—ILst,6s,g. "1910F& et Oe lccate . 
Cent. of Ga.—Ist.cons., 78,’93.J&J| 114 |-.----- | Ung 4 ansp., 1st, 78,1905.A&0 1113 |......|/| 2d mort., 73, 1903........... @&D; 105 |...... 
Certificates of indebtedaess, 68..| 94 |------ 1 Cin. & Chic. A. L., '1886-90...... 104 (110 |; West. Div. 1st, 58, 1931....M&N{ 91 |...... 
Cent. lowa—New Ist., 7s, 99 J&J §109 lil \Chic.St.P.Min.&Om. —Con. 6s, 1930] ...... 119 || 2d, om 1931...J&J| ...... settee 
Inc. bonds,‘ debt certs.”’, 78,A&O0} 36 |------, | Ch.St.P.& Minn. 1st,6s, 1918MGN! 122 |......) | Gal. Hous. & Hen.—1st,5s...... A&O| 71 |..... 
Eastern Div., Ist, 6s, 1912.:A&0|_ 67 --++|| North Wisc., 1st 6s, 1930....J&J' 118 |...... \ pe ty 1883-90.........- J&I) ...... online 
Tils. Div., ist, 68, _ ee A&O/|Z 6C4g!------ | $t. Paul&s. City, gs 1919.A&0/} 123 (125 | 1289.. J&J; 107 (109 
Cent’! of N. J.—1st M "78,1580, on 112 (113 (Chic. & Tomah.—S , 1905 errr tlLl8 (120 |Georgia Pacific—1st, "68, 1922.J&J| 108 ~agiies 
7s, conv, 1902, assented. ...M 107 |.----- |Chic.& W.Ind.—S. td. 6s, 1919 M&N| 108 ain olt Se? <i te eenuhensaee se 42 46 
Consol. M.,78,1899, gr 10648 LOG 1s | General mort., 6s, 1932 . --Q—M]....... 10734. Gr. Rap. & Ind. —ist, ‘Lg., g’d, 7s, g.|t119 |. cece 
Adjustment bonds, ¢ 78, 1905 &N 107 107 44 Cin. Ham. & Dayt.—Consol.5s A&O! 1105 Serpe: 1st M.,7s, l.g., gold, not guar. A&O}H115 |2257°° 
Conv. deben. 6s, 1908..... 63 | 65'2| Consol. mort., 7s, 1905...... &Ojt121 |......)| Ex land grant, lst 7s, ’99......... DS. | cnase 
Income bonde, 2 1908 — MEN coeoce| seers || do 905. "AGO iil 113% Gr. .B’yW. Gt. P. ie ‘Se AS LL. F.&A! 80 ae 
Am. Dk.& Imp. Co., 5s, i921. J&J| 85 SY | Cin. H. & L, 1st M., 78, 1903.3 &J t112 (113%) 2d, edema A a ele 24 241g 
Leh.& Wilkes b.Coal.i nc.,’88, a 80 | ~ses-- Cin. & & Eastern—Ist, 78, 1896 .J&J| .... 45 ‘Gut Col. & 8. Fe—lst, 78,1909 J&JI} .. ....1191g 
Consol., 78,gold,1900,ass’d. 104 (105 || 24 mort., 78, 190U ................ aE cccainall (Se bcredeece anaconn A& 875g) 88 
Cent. Ohio—1st M.. 6s, 1890.. Pr 10919.------ | Consol, gold, 6s | RS a ae Han. & St. Jo.— Con. 6s, 1911..M&S/ 118 — 
Cent. Pac.—1st, 6s, gold, '95-98.S&J| Lid oe tin. I. St. L. & fe hie. —Con. 68, 1920|t106 |......|| Housatonic—lst M., 78, 1885.F&A) ...... ete 
8. Joaquin, lst M.,6s, g.1900.A&0 aoe a esse] Ciné inane, Ist M.,7s,’92.J&Dit...... 109 | Ho’ st.E.&W. Tex.—lst,7s,'98.M&N| 80 | 85 
Cal. & Oregon, 1st, 68, g.,’88.J&J; 103 |-----. | do M.. 78,’87-92.3 &) |}107 | L038 hii lett I ——gheraicorte Seemeseall 
ry) series B, 6s, 1892! 108 jteeeee Indianapolis C. &L. . 790f'97.. .4113 (115 | a.& Tex.Cen—1st m. ,78,guar.L891;/S102 LOZ’ 
Cal.& Or. C.P. bonds, 6s,¢.,,92J&J t107 (109 Ind’apolis & Cin., Lst,7s,’88. A&OT 105144/106 West. Div., lat, 7s, g., 1891..T&J); §97 §...... 
Land grant M., 6s, g., 1890. A&O; 10% |.---- ‘Cin. Laf.& Ch. —lst, 78,g.,1901.M&S #113 115 Waco &N. W., ist, 78, 2.,1903.0 ci 971g|...... 
West. Pacif., 1st, 6s, &., 99. .J&J) 112 jose Cin. Northern. —Ist, 6s, gold, 1920,,; 4) 50 Cons. mort., Ss, 191 at 2enten fe, Set 2 
Chari’te Col.&A.—Cons.,78,'95.J&d 115 |-----. Cin. Rich. & Chic.—1st, 7s, '95.J&J|1109 |...... Waco & N., 88, 1915 aciethiamanaetinuatlsmidiean vast 
2a mort., 78, 1910. .......... J&JI) 107 L1LO Cin. Rich. & F. W.—1st, 7s, g...J&D\i1Li0 |112%) Gen. mort. 6s, 1921 ........AK0} 55 | 62 
Ceew & Dari. rst ML ,88,’88. A&O’ BG jnccces Cin. Sand’ky & Cl.—6s, 1900..F.&A'| 103 Los Hunt. & Br. Top— -18t, 7s, ’90..A&0O} 111 |...... 
2d m 5 Pegmeawccsteentngsedsees D2 focccee| | 7s, 1887 extended...........1 &35/|1103 05 | 2d mort., 7s, g., 1895........ ee 
Ches. ry er ay money fd. 1398 112% ee | Corsol. mort., 78, 1890...... JED LOL 103 | Cons, 3d M. 5s, 1895........ aes 
Beries A, 1908..... ......... A&O 104% ...--- n.&Sp.—7s, C.C.C.& {.,1901.A&0 thie 1141s | (ll. Cout.—1st M.Chic. oa "98J&J| 119 |...... 
6s, gold, 'ser.B, int.def. 1908. M&N, §73 7935s, 7s, uar., L.S.& M.S., 1901..A&0/} 117 |...... Mi idle Div. reg. 58, 1921... F&A} 109 (11 
6s, currency, int. def., 1918. JS 97”! 36% Cin. Washington & Balt.— Sterling, 8S. F., D8, &+s 1903..A&0): 09 i111 
6s. ee 97 ‘1009 | Ist M., guar, ‘a 1931L.M&N| 10L (102 Sterling, gen. M. 68, £., 1895.A&0}t114 (116 
Ghes. O. &S.W.—M. 5-68, 1911. F& M1 89 | 99 24 mort., Se, L9S1.....ccc-co: J&J' Tl 72 S-erling. 58. 1905. ......0-.e. J&D't108 110 





* Price nominal; no late transactions. 


t Purchaser also pays accrued interest. 


jt Ia London, 


§ Coupon off. 
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tENERAL QUOTATIONS OF STOCKS AND BONDS—Conrmvep. 
For sna? smmuatenss See Notes at Head of First Page of Quotations, 
{ ' ij 
RAILROAD BONDS. _ Bid. “Ask. RAILROAD BONDS. | Bid. | Ask. i RAILROAD BONDS. | Bid. | Ask 
i Y j oan ——— 
Zllinois Central—(Continued)— ‘| Mexican Nat.—lIst, 68, 1912 ..A&O} ...... 27 | Norfolk & West’n—(Contin’d)— | 

Chic. St. L.& N.O.—1st con. 78,97, Sie. to ‘Mich. Cent.—Consol., 7s, 1902M&N, 12619}...... | Bouth Side, Va.,1st,8s,’84-’90.J&J; 112 |...... 
2d mort. 6s, 1907........-. J&D| 116 |......! ar iy Bienes 6s kneds M&N, 108 |...... i do 2a M., ext. ,1899.J&J 1108 111 
Ten. lien, 78, 1897.... ....M& | sseese| cee. _ 1st M. on Air Line, 8s, 1890. J&I FLLLY 111% do 3d M.. 6s, 36-90. J&J|t107 lo i09 
5s, 1951, gold.............. J&D| 1114)111%' Air Line, lst M., $s, guar...M&N|t109%/110 Va.& Tenn. 4th M.,8s, 1900.J&J 124 |... " 
Miss. Cen., 2d mort., 88 ....-.-- | 100 |...... ‘| Gd. Riv. V., 1st 8s, guar.,’86.J&) 1109 (101 extended 53,1900.J&J| 108 |...... 
N.O.Jack. &Gt. N. ,18t,88, R6EI&I TiOl |......) i ntcdtddeduncsnateddads M&S} .-----|.----- North Carolina—M.. 8s. 1888.M&N; 105 (108 

do 2daM. 88,’90, ctfs.A&O} 112 |...... Tt Be, OOM BOE ic ccccocneseus M&S} 10644107 | North Penn.—24, 7s, 1896. ---M&N' 126 (127 
do 2dmort.debt....A&O} 112 |...... AR eng” apace M&S} ...... 10573, Gen. mort., 78, 1903 .......-. &J| 130 |...... 
ind. Bl. & W.—1st, pf.,7s, L900J&J saecerleeeees ‘| Kalamazoc&S.H.,1st,8s,,90.M&N|f110 (Lil New loan, 6s, reg., 1905... -. M&S; 10919)...... 

1st mort., 5-6, 1909......... A&O|} 95 |.-..... eer yee ,88,’90.MKN) ------|------ Northeast.,8.C.—1st M.,88,'99,M&S8| 127 {222.22 

2d mort., 5 G, Wiccccssane &O| + 7& do .r 1st M.,88,’°91.M&S|1117 [117% d mort., 88, 1899........... M&S; 125 }...... 

Income, 1921 isehteuiedicheinraceemiaiemnaaiend 3719) 33 do DRG cece: ¢eadeen M&Sfl06 |...... Northern, Cal. —Ilst, 68, 1907..J&J; 113 |..... e 

East. Div., lst mort. 68,1921.J&D| .9473| 96 || Joliet & N.Ind.,1st,7a (guar. M. C.) ie Baia Northern Cent.—44s per cont..5% &J| 106 |...... 

ind. Dec. & 8p. —1st, 78, 1906.A&9| §99 [100 |/Mich. & Ohio—1st, 6s, 1923 ..M&N| ------|-----. 3d mort., 68,1900... ......... SS ern 
2d mort., 5s, 1911............ Af eee eee || Midd. Un. & Wat. Gap—Ist roa 95 |....-- Con. mort., 68, g.,coup., igdd.&3 ee aoe 
2d mort., inqoune, 1906. .....S&J| --2---|---00- || 2d mort. fs, quar. N.Y. 8. ate ehenegs Gs, 8.» reg.,19 aia ial A BOT. Tentitne 

SUE GID, OOO oc ccanacocescceceses ge SE || Mil.L.8.& W.— st M. ry 1921.M&N/ 1119/114% rt. bds., 5s, 1926, seriesA J&J) ------ 109%, 

New lst mort. 6s, funded ........|, ------|/-+---- | Mich. Div., 1st, 6s, 1924..... J&IJ| ------|----0- “le |. ee 09 

Ind’ polis & St. L— st, ,78,1919.Var.|(111 |114 || 1st, incomes........ .....------.-- Ge fececee Con. mort, stg. 6s, g.,1904...J&J; 121 |...... 
{nd’apolis& Vin.—1st, 7s,1908.F&A |flll |...... | St. PLE. & Gr. Tr’k, Ist, uar., 1--. oeeerelecese Northern, N.J.—1st M.,68,’88_J&J t100 |102 
2d mort.. 6s, g., guar., 1900.M&N| 100 ---e--|/Mil. & No. oa 18 191 7. 98 (North. Pac., P. D’O Div. —68, M&s.\tlO3 (104 
Int. & Gt.North.—1st,6s,1919.M&N| ------|114 Ist, 68, 1884 1913............ D] ------[-..00. Mo. Div. 68, 1919 ........... M&N/}!10344)...... 
Coup. 68, 1909..............- M&s} ,83'4; 84 | Minn. & St. gue ty M., 1927..J&D| 128 |...... Gen’1 l. g., Ist, 6s, 1921...... J&J| 114 (1141 
fonia & Lansing—Ist 8s,’89. ..J&J ,t111%9)112%| ist M., Iowa City& W., 1909.J&D| 119 |...... Gen’! 1. g., 1st, 68, reg........ 114%9)115 
Lowa City & West. —1st,78, 1909M&S |, -----+|---2+- || 2d mort., 78, 1891...........- J&J| 102 |1139') Gen. land er., 2d, 68, 1933,.7A&0| 92%)... 
Va Falls & Sioux C.—1st, 78, 99A&O/}!123 |124 || Southwest. Ext.,lst.78,1910.J&D| ------|---.-- | Norw’h&Wore’r—1st M., 68.’97.J3 dd |t 11749/119 
Semereon—Haw!y Br. 78,’87..J&J| 90 |...... ‘| Pacific Ext., lst, 68, 1921.. A&O| 108 |...... 0 ’nsb’g&L.Ch.—1st M.63,’97,J&J|!103 (104 
1st mort., 7s, 1889........... J&J|},105 |...... '|Miss.& Tenn.—lst M., 8s,series A”) 118 (12019) Sioking fund, Ss. 1890 ...... M&sit109 (112 
Jeff. Mad.& Ind.—1st, 78,1906. A&o 1114 SSP fl OB, GeO © TR”... .nccncncsnass ad Bien | Consol. ,68, 1920.... ........ &O} 19539) 96 
2d mort., 7s, 1910............ J&J} 116 (217 || Mo.K. & T.—Cons. ass... 1904-6.F&A| ------ 15 || Income, 3s & 681920............. 29%/ 30 
Junction (Phil.)—1st,4 98.1907 J&J) ------|- -----/| Consoildated 68, 1920....... J&D} 912) 92 | Ohio Central— 
2d mort., 6s, 1900........... A&O, 116 |...... ‘|| Consolidated 5s, 1920....... J&D!, 7743} 78 River Div., ist, 6s, 1922 ....M&S| 10 |...... 
Kan. C. Clint’n & Springfield—1s,5s| 104 (104%) 1st, 6s, z.,1899.(U. P. 8. Br.)J&Jif105 |...... do income, 6s, 1922..... 1 2 
K.C.Ft.Scott& G.—1st,7s,1908 J&D|!117%2/118 || 24 mort., income, 1911...... A&O} ---.-+)------ Ohio& Miss.—Cons. 8.F.78,’98.J&J| 123 |...... 
Pleas. Bilt & De Soto, Ist, Te i9n7|t sseese 25 || Boonev’e B’ge,7s,guar,1906.M&N| 106 |...... Cons. mort., 78, ’98........... &J; 123 |...... 
Kansas C. Lawr. & So. ist, 63. 1909|!109%|110 || Han. & C. Mo., Ist 78, g.,’90.M&N| 105 }...... 2d mort., 78, 1911........... A&O} --:--- 1131g 
K.C.St.Jos.& C. B—M. 78,1907. J&J|!123 (123% Mo. Pac.--1st mort.,6s,gld,’88, F&A| 106 |...... 1st gen., 5s, 1932. lin & 7819| 83 
K.C.Spr.&Mem.—1st,6s,1923.M&N| 110 /110%'| Consol. 6s, 1920........ .... M&N| 10753108 1st mort.,Springf.Div.,1905 M&N| ------|...... 
Kentucky Central—6s, ees” a bea || 2a mort.,7s, 1891............ J 11439)...... Ohio Southern—Ist 68, 1921...J&D| 99%}100 
Stamped 4s, 1911............ &J| 61 | 71 || Car. B., 1st mort., 6s, g.’93..A&0 t..-.--|-..... 2d income, 68, 1921.........-..--.| s-22+- 40 
&De af ig A tay yw, 109 |...... || 3d mortgage, 7s, 1906 Fuaktiar M&N! 116 |...... Old is Ontong —-€e, BP ccvenscous F&A|t121 [121% 
L.Erie & West’1—1st,68.1919 F&A 83 | 8919 Income, 78, 1892............ &B} --2---|------|| 68, 1895............--20-eee-- J&D/t119 [119% 
Income, 7s, 1899 ................. 29144) 30 ||Mobile & O.—1st pref. debentures 62 | 631g 78. Sil rl OR M&Sjt123 124 
Sandusky Div., 68,1919 ....F&A| 83 |...... 2d pref. debentures............... 3719) 38 hae oenennmcnmtiese &D|'110 |110%g 
do income, 1920....] ---+-- 3 34 pref. debentures. .............. 30 | 33 Bost.C.&Fitchb ,1st.7s,"89-90J&J|!112 (112% 
Laf. Bl.& Mun.,1st,6s,1919.M&N}| 89 | $9 %8)| 4th pref. debentures..............| -=--:: 32 B.C. F. & N. B., 5s, sore J&J| 115 |115% 
do ‘income, 73,1899.| 29 }...... New mortgage, 6s, 1927.....J&D} 1L11%|...... N. Bedford RR., 78, 1894 ..J&J/!120 |...... 
Lake Shore & Mich. Collateral trust 68, 1892 ....J&J| ------/------ Framigham& Lowell sist, 58,91 Peerrr eqegee 

Cleve. & Tol.,2d Mt. 78,1886. A&QO} 10158)......|| 1st extension 6s, 1927....... 93% | 10019) Oreg. & Cal. —1st 68, 1921...... J&J; 192 | 9 

Cl. P. & Ash., ‘new 73, 1892..A&C] ---:-. 118 || Morg’n’s Or iT | pengntaes “S 2 see 2d MOPS... 7B. .ccccocccccccssccecces| “2992°|ccecce 

Bufl.& E., pew bds, M. 78, 98. A&(}| 122 |...... 1st mort., 7s, 1918 ..........A&O} ------ 119 | Oregon& Transcont.—6s,1922M&N| 957%) 96 

Buff. & State L., 70, 1886....3&ai| -s0+--} «004. Morris & Essex—Ist, 78,1914 M&N| ------|14243||Osw. atome—16 a 1915.M&Nit123 |...... 

Det.Mon.& Tol. 1st 78,1906. F&A | wneecel cerns 2d mort, ze, i casstiabense F&A| 11544)...... Panama—Sterl’g .’97.A&0\}109 |111 

amazoo Al.& Gr.R.,1st,88.J&J| 107 |108 || Bonds, 7s, 1900.............- J&J| ------ 125 Sinking fund ing bs, 910. MEN waesee|, ° sce 
.& Schoolcraft, 1st, 88,’87.S&J| ------|------ | General mort., 78, 1901.....A&O| 126 |128 Subsidy bonds, Eng. issue, 6s....|{102 |105 

Kal.& Wh. Pigeon, 1st, 78,'90..J&)| 108 |...... | Consol. mort.,7s, 1915.... .. J&D| ------ 13044)| Paris& Dec’t’r—1stM.,73,g.,"92.J&J| ------ 40 

Dividend bonds, 7s, 1899...A&O] 123 |....--||Nashua & Low.--6s, g., 1893.F@A| 110%)111 || Pennsylvania.—- 

L.8.& M.8.,cons.,cp., 1st,78.J&J| 139 |...... ERR aa ae ti a 10%g)11* Gen. M., 6s, cp., 1910....... Q—J} 130 |...... 
do cons.,reg.,1st,78,1900.Q—J| 127% 7 Nashv.Ch.& St.L.—1st, 78,1913 J&J| 1254).... Gen’l mort., 68, reg., 1910..A&0} 130 |...... 
do ouns., cp., 24,78, 1903..0&D| 119%4|120 || 24 mort., 63, 1901............ TE} -00ee}ccceee Cons. mort., 68, reg., 1905..Q—M] 122 |...... 
do cons.,reg.,2d, 78,1903.J&D| 119 |...... | Jet, Tenn. & Pac., 68, 1917...J&J|.----+-|----s. do 68, coup.. 1905..J&D! 121 [222227 

Lawrence—1st mort., 78,1895.F&A| ------|-.---- | ist, MeM. M. W.&A.,68,1917.J &J |!------|---00. Collateral trust, 4498, 1913..J&D) ..----|...... 
Lehigh Val.—ist,6s,coup.,’98.J&D| 123 (126 || Nashv.& Decat’r.—1s8t,78,1900.J &J |t--..--|....-. Consol. 58, 1919 ........ .... J&D| 110 |...... 
ist mort., 6s, uae . 18 eee J&D} ------/126 | Natchez Jack. & Col.—1st, 78.1910; ------|------ Penn. Co., = Oss as ---Q.—J}| 110 |...... 

2d mart. Me aide hones M&s}| 140 |...... |. Newark & N. Y.—1st, 7s, 1887.J &J 104 |...... do 4 i Tes1ie3 10349)...... 

Gen. M , 8. i Fs .,1923....J&D} 129 |...... | New’kS’set&S.—I1st. 78, g.."89.M&N| 100 |...... Penn.& N.Y. Cane ist. 7s,’96.J&D| 119 [122 

L. Miami—Renewal 58,1912..M&N|tlO7 |108 | N*purgh&N.Y.—1st M. 78,1888.J&3} 98 |...... 1st mort., 78, 1906........... J&D} ------|..--- 
L.Rock& Ft.8.—1st, 1. gr. 97895. 4 &Jj} 11344 113%. New Jersey & N. Y.—1st mort .... | 10u |...... Pensacola & Atlantic—lIst m..F&A| 8543) 86%, 
Long nnecess gig | M.. 7a,1898.M&N| ---.-.|-...-. _N. J.Southern—1st M.,new 68s.J&J| ------ 87 ||Peo. Dec. & Ev. iat, 6s, 1920.J&J| 105 (107 

Ast consol. 5s, 1931.......... —J} 108 |...... UNLY. & Can.—-£ M.,68, g.,1904.M&N/|t110 |112 Incomes, 1920 ........2-.2-20----.| eee -|_ 43 

Bouth Side, 1st, 7s, 1887..... &S|tlOl |...... N.Y.Cen.&H.-Debt cert. ex.5sM&N| 105%4/10549|| Evansville Div. ‘re Danser ~" — semeee 100 

Newtown & F1., 1st, 78, 1891.....| --+---|+-.-- | Mort., 7s, coup., 1903........ J&J| 137%4/138 do in 1920 Se 

L.I. “> § pad Flushing—1st, 68,1911 wees |seceee | Mort., 7s, reg., 1903.......... J&J| 133%4)...... Peo.& Pekin Un. —Ist,60,i921. ‘O°F eed eee ° 

.—lst,78,'97 J&J(ex)| 115 (11549) Deneusate 58, 1904 ........- &S| ------ 1094 | Perkiomen—1st M., 6s, 18 &O} 92 |...... 

2d mort., 7s, 1907..... &O} 113 (114 || Sterling mort., 6s, g., 1 -J&J|T122 |124 Cons. mort.. 6s, 1913, sale ;80 | 90 

v. & N.—Cons. ist,78,'98.A&0| 122 |......|| New York Central—6s, 1887, J&D} 104 eee Petersburg -Class A, 1926 ....J&J/ 10549)...... 

Cecilian 8 ee M&S} 1065g)...... |N. Y.Chice.& St.L.—1st,63,1921L.J&D| 9678! 9744'| Class B, 1926................ A&O} 100 /101 

Louisville loan, 6s, ’86-’87..AR0} ------ |esecee || 2d 6s, 1923.. -_M&8| ------ 78 ||Phila. & Erie—2d M., 78, 1888.J&J| 11144)112 

Leb.-Knoxv. 6s, 1931 aa i, N.Y.City& No.—Gen’'l,6s,1910M&N| 54 |....../| Gen. M.. guar., 6s, g., 1920. J&J/{122 |124 

Louis. Cin. & Lex., 68. 1931.M&N| ------|.- ----'| Trust Co. receipts ................ 54 | 56 || Sunbury&Erie, 1st M.,7s.’97.A&0| ---.--|.. cece 

Mem.& O.,stl., M. ~ 1901J&D 3117 (119 |N. Y. Elevated. Tit M., 1906.J&J| 127 123 ||Pa. & Reading—Ist, 6s, 1910..J&J} 120 |...... 

M.&Clarksv. sst',68,6., 1902 F&A{ll4 jliv Ny «& Greenw’d L.—1st M. inc. 6s} 25 watt ° | (=a A&O = cocece 

N. O. & Mobile. Ist 68, 1930.J&J| 104% 1054) 2d mortgage income.............. 3 8 | Debenture 68,1893 ... ...... J&J 4%9)..... . 

do 24, 6s, 1930....J&J| 91 |.--...| N.Y.&Harlem—7s,coup.,1900.M&N/| 138 |...... | Consol.M.,78,1911, reg.& ep.J&D 120%: se sas 

Pensacola Div. sist 68,1920. “M&S! 9519) 984) N°Y. Lack.& W.—Ist. 6s, 1921.J&J| 126 |12742'| Consol. mort., 6s, lid J&D| ....-. 

St. Louis Div.. ist, 6s, 1921..M&S| 106 | .....) 2nd, 5s, guar., 1923......... F&A} 1052 106 Improvement mort., 68, °97.A&0} -..-.-'...... 

do 2d., 38,,1980.M&S; 51 |...... N.Y. L.E.& W.—1st.78/97,ext.M&N| 126%2127%| Gen’l mort., 68, 1908... ...... J&J| 78%) 79 

Nash. & Dec., ist 78, 1900...J&J| 117%)..-... 2d mort. exten., 58,1919 ...M&S| 11249|......|| Convertible, 78, 1893 ........ J&I) 2h |... 00 

E. H. & N., 1st 68, 1919..... J&D!| 110 |115 | 34 mort. ex. 4198, 1923......M&S| LO749)...... ‘(| Cons. 5s, lst series........-. &N| 3543} 37 

Gen’) mort., Ge, 1VSO......... &D| 104 (105 | 4th mort., ext., 5s, 1920.. .-A&oO}: 1 10 |112 || Cons. 5s, 2d series.........-. F&A} -.----| 22 

Bo. & No. Ala., 8. F., 68, 1Q1O AGO! ..-... 101 | 5th mort., 7s, 1888 .........- J&D| 10758'...... | Conv. adj. scrip . aie any We ficccce 
1st mort,, sinking fund, 8s... ..| 106 |110 | 1st cons. M., 7s, g.,1920.....M&S}'127%)......|| Serip for 6 deferred 4g coupons ..{------ |-.._.. 

Trust bonds, o. EEsececes —M)} 991g! $9%! New 2d cons. 6s, 1969....... J &D| 91 |......;|| Deferred income................-| «<2: 7 

Ten-forty 6s. 1924.......... M&N; 8549) 87%) Collateral Tr. 63,1922...... BY <<acs-! (| Ineome mort., cons. 7s,’96, J&D) 39 40 

Pensa. & Atl.—Ist,ts,gu,’21. F&A 86 6Jg| 1st cons. fund coup.,78,1920 ony 4g ee Coal& I., uar. ,78,'’92,ex-cp.M&S| ...--.-|- éecee 

L’sv.N.A.& Chic.—1st,68,1910. J&J| 1024910322! 2d cons. f’d ep.,58,1969..... TE acéedelinosas || Phila. Wil. Balt.—6s, 1892. -A&O f108 (110 

Gen. mort. 6s, 1914 ......... BOER  cnadndls abuses | Reorganizat’o 1st lien, 6s, 1908 tases leseee. || 68, 1900........ ------------- &O 15 116 

Lo’isv.N.O.&Tex.—1st a, 198tisae) B+, v1 Gold iacome bonds, 6s, 1977.. | Ol | 66 || 5s, 1910..............- ------ aD t10649'107 
Mahoning Coal RR.—istds...J&J' 103 |...-.. Loug Dock mort., 78, 1893. _J&D 11739118 | Trust certs., 4s, psa &J| 99 |..... e 
Maine Cent.— Mort. 7s, 1898...J&J 1120 [122 US.Y.& N.Eng.—Ist M. .. 78, LYOST&J J1Zs 124g (| Pittsb. .Bradf.& 3.—l1st 819I1A&O 65 | 80 

Exten. bonds, 6s, ¢., 1900...A&0 1110 |1L1z Ist saort., 68, 1905 . 3s $9413 [414 | Pittsb.C.& St. erg 78,1900.F&A| 122%4)...... 

Ges PO ROLE i cc ccccccccct A&O 1125 (127 2a mourt., 6s, 1902. ...... 2... F&A, 108 103% | 2d mort., 78, 1913..........- A&O| .-..--/|..- ose 

Androscog. & Ken.,68, LSYL.F@At10) (lu7 | N.YLN. UL & H. Ist r. 43,1903. J&D. 111 /112 | | Pittsb.Cl.x Tol. —ILst, 6a, 1922.A&0) ....-- 1061, 

Leeds & Farin’gt’n, 638, 1896. J&J flue (Lil | N.Y. Pa.@ O.—1st, ine.,ace.7s, 1905 i364, 374 | wom &Con’lsv. —1stM. 78,938.35. w+ a2 s+ | seeece 

Port). & K.,Cons. M. , 68,’95.A&0/} 110 (til do pet lien, ine.ac.,d-68,'95! rloa 10 __ Sterling cons. M., 6s, uar.J&J/{126 (128 

Debeuture, 6s, 10-20 ........ .... 106 |108 | 2dmort.inc.......-...--.s-... | f12 | 13. ||Pittsb.Ft.W. & C.—1st,78,1912 ‘Jeesp 180 oeeee 

Man.Beach limp _,lim.,78,1909,M&S| 78 |...... | $@ mort, inc.........-..-.... 15 6 || 2d mort., 7s, A secese csces 39 |...... 
Man. Beach. lst 78, 97, SEI) cece. -...-{| L’sed L.rental tr’st’73,Trus. cer.73! ! $55 67 | 3d mort. 78, Be bbd< énes cos 130 (135 
Marq’ tte Ho.& O.—Mar.& VU. 88, 'O2/1112%/114 West. ext. certifs, 88, 1876..J&J) [53 58 || Pittsb. Mc K.& Y. mak 68,1932. aes sednas Saedeo 
SN ie ni dikes pena denies M&S 100 |...... do do | 7s, guar. Erie) [50 | 55 | ‘Pittsb. & West.—1st mort..........| ------|------ 
ie, BR BOW onons onccanerecs J&D| 95 | 96 | N.Y.Prov.&B’n—Gen.7s, 1899.J&J| ......|..---- || Portl’nd&Ogh'g—1st6s,g- 1900J&J| JOU |...... 
Mem. & L.R’ek— ist mort.,8s8, 1907.' l1l4 (L183 ‘N.Y. Susq. & W.—Ist. 6s, 1911. tard 7° 1 Vt. div., 1st M., 6s, g. 1891. -_M&N! 35 40 
Memph.& Charl.—1st,7s, 1915. T&S EE | Nae | Debentures 68 1897......... F&A, | 5 || Port Royal & Aug. —ist, 68, ’99.JS&J 103 |...-. é 
d mort., 7s, exten ded....... ME ecb stuck ddzoast Midi’d of N. J.—18t,68,1910.A&0) rots LOLs, ae mort., 6s, 1899 Swadad M3i SS |.s.<. ° 
let consol. 78, 1915...... 2... J&J 1094110 N.Y. West 8. & Buff.—5s, 1931.J&J| .-.. ~|------)| Ren. &S’toza—1st 78,1921 ecou.M&N! 142 |...... 
lat, cons.. Tenn. lien, 78,19153&J| .....-\...... | Trast Co. receipts §86656600640s8008 | eeaene | sauder | Rich’d & Allegh—1st, 7s, 1920.J&J| tis |...... 
Metrop’n Elev.—ist, 68, 1908. J&J| 1175/1718 | Receiver’s cert.........--..--..--.| LUO |...... | ‘Prust Co. receipts.....-.. -------. 10 | 75's 
JP aber deudeswenseee T&N| L07%/108 | Nort’k &W. eal M. oo M&N' 102%! 103 || 2a mort., 6a, 1916....-.- eee: BEGIN) <20,-4}.00<.- 
Mexican ( Cent.—1st, 78, 1911_.J&J § ede 3 46%, New River Ist 6s, 1932 ....A& 98 (100 | Rich’d & Danv.—Con.,6s,'90..M&N| 10419)... 

RTS lla narapapapna aera! 12 | 12%| Impr. & Exten., 68. 1934.... F&A’ | 91 | General mort., 68, 1915 ... .J&J| 114 (115 

Debenture 10s, 1890-95.... AGO 81 p- ! Adjustment 7s, 1924...... —M.| 80 81%) Debenture, 68, 1927......... rer wsee-- 8614 

_ Scrip 10s, 1889 ...... 2.2.2... 87 | Norf’k & Petersb., 2d, 88,’93.J&J! 110 |111 || Piedmont Br., 8s, 1888. .....A&0| 103%9'...... 
*Price nominal; no late transactions. t Purchaser also pays accrued interest. t In London. § Coupon of. 
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18 THE CHRONICLE. fVou, XLII. 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnvrn. 
For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. | RAILROAD STOCKS. | Bid. | Ask 
Rich. Fred. & Potomac—6s,ext.J&J 110 116_ | Virginia Midland--(Continued)— ‘Chicago Mil. & St. Paul pref., 7. le i he 123% 
Mort, 78, 1881-90... ........ J' 118 (120 || 8d series, 5-ds, 1916 ........ M&S/ 101 |....... Chicago . North Western...... 109) L1O'’g 
Rich. & Petersb., = "84-~"86...AH0| ...-../----- | 4th series, 3-4-5s, 1921...... M&S ia ine 66 Pref., 7. "100 135% 1364 
New mort., 78, Bde ae M&N/| 122 |..... || 5th series, 5s, 1926..........! &3) 99%'10914) Chicago Rock Island & Pac....100, 128%|/129 
Richmond York Riv. & Ches., 8s...| i116 |......! Incomes, cumulative...........-.. 60 | 6219/|Chic. St. Louis & Pitts.......... 00} 134) 15 
2d mort.,’6s. M&N| 90 het =a g > ext., 78, '90,ex.F&A)| L1Lilgil1l2to do pref.....100) 30 | 35 
Roch. & Pitts.. Ist, 6s.1921...F&A| 113 115, ‘| Mort., 7s, 187 79-1909........ AR FE leccess | Chic. St. P. Minn. & Om.,com..100| 3914 39 
Consol. 1st, 6s, — EB SE J&D| 107 |...... | 2d mort., 78, ext. 1893,ex..M&N| 99%) .....; do pref..100) 105 10519 
do income, 1921-_...... 50 |....../| Equipment 7s, 1883 ........ M&N| ....-- 25 |\Chicage & West Michigan. saleited 100} 4712, 481g 
RomeWat’n&O0.—S.F. “re 1891. J&D| 110%9)...... | Gai SEienes seed pepocet J & 50 | 55 | Cin. Hamilton & Dayton....... 100! ... ..| 96 
2d mort., 78, 1892............ &J| 107 |. | Chie. Div., 58, 1910 gold.....J&J| $319) 84lo do Pref......| 101 |102 
Consol., lst ex. 5s, 1922....A&0 87g| 89 || Havana Div.,6s, 1910.......J&J| -.-...|------ Cin. Indiauap. St. Louis & Chic. Pee 
—S Y Ree 4349 45 | Indianap. Div., 68, 1921 I ic ei danaptd senses Cincinnati & Milford RARER AS ine vaniesl Je 
Rutlanu—l1st M., 6s, 1902....M&N/{/ 1049105 | Detroit Div., 6%, 1921........ JG3|° 75 }...... Cincinnati N. O. & Tex. Pac....100) 42% 45 
gat ment, 2d mort., 58 ....F&A| 179 80 | a Mo.& P. tna guar.1909| 75 |...... Cin. yeaa & Gieveland. TAR: 50; 16 | 17 
Bt.Jo. & Gr. Isl’d—1st,guar.63,1925.| 103%'104 | iro Div.. 58, 1931.......... J&J| ......| 5219) ref.,6.50) 54 | 54% 
2d mort., incomes, 5s, 1925...... 55 | 5544) Cons. mort., 78, 1907,con.,...Q—F| 91 93 | \Cin. Washington ES 100 500. | aces st 
Bt. L.Alt. &T.H. —I1st M., 78, ’94.J&J| 116 |...... | lst, St. L. div., 78, 1889..... &A| 102 [105 do pref..100 242) senses 
2d mort., pref., AF, 13894 .... be to) || Gt. West., Ill.,1st, hg ’88.....F&A} 10949111 | Clev. Col. Cin. & Indianapolis..100 5614) 57 
2d income, 78, 1894.........M&N| ..-.--, 104 | do 2 '93....M&N} 99 (100 ater “wr & on ime taett, daetlinies G%) 7 
Div. bonds, 1894 ..............-.- voee-e| DO | Q’ney & Tol., 1st, 7990. SENT ccene: lonsees Pref..| 23 | 24 
Bellev. “6. Ill.,1st,S.F.8s,,"96.A40) .....-|.-.. - | Han. & Naples, lst, 78, 88. M&N] ......|-...-. Clev. eM Pittsburgh, ty lll 50 14219|1421g 
St. Louis & I. Mt.—ist, 7s, ’92,F XA! 116%9!)...-..! | [L.& 8.Ia.,1st, 6s, 1912.....F&A| 75 |.....- Columbus & ——> guar., 8......50) 143 $153 
2d mort., 78, g., 1897 alge sand M&N| 11149 112 | §8t.L.K.C. &N. (r.est.& R. ), 7a.M&S| 108 |...... Col. Hock. Val. & Tol........... 100, 33%, 33lg 
Ark. Br. |. gr., M., 78, g.,’°95.J&D; 11149'......!) do Om.Div. s1st78,1919. ao 91 9219 Columbia & Greenville,pref....100/ ---.-- | 50 
Cairo Ark. & T.,18t,78,g.,,97.J&D| 109% ...... | do Clar. Br., 6s, 1919..F i 2 Ly 50; 166 107 
Cairo & Ful. 1st, lg. ,78,2.,91.3&I} 112 |......) | do No. Mo., 1st, 1895... Jaa 1121/1132 Concord & Portsmouth,guar.,7 1990 115 120 
Gen. con. r’y & 1. g., 58.1931A&0) 89 | 90 St. Cha’s Bridge 6s, 1908 |..-«-||\Connecticut & Passumpsic..... 86 | 87 
8t.L.& §.Fran.—2d, cl.A,1906 ote 107 ...... Wal. “Fund, a vill dogg 78. ay ecccee joeeees Connecticut River.............. 166 (170 
2d M. , class B, 906 coeercce wo steieetyi «errr (106% Va riou escoeoe cof Vets i ef eeece »se@oe¢s Danbury & Norwalk .............5 oo 220) a0 cage 
do class C, 1906......... 206% 104%, W.St. L. & P. bi 6a. (sci mas este lecncen Dayton & Michigan, guar., 319..50) _602)...... 
South Pacific. Ist M, 1888 Jed 106 |....--/) Trust Co. ye og" FEL ASE <nweesicene se! ry) Pretf., guar., es = 148 (150 
Pierre C. & O. Ist, 68..... -. seocee|sccseo! Warren (N.J.)—2d, 78, 1900 .A&O| 124 |------,| Delaware & Bound Brook...... 32 | .. 00 . 
Equipment 7s. 1895. ee) T&D 104 waged 1 W. Jersey & At. 1st M.,681910M&S8| 105 eas Delaware Lack. & Western...... a. 126 (1261, 
General mort.. 6s, 1931...... J&J| 102 |.. ...| West Jersey —1st, 6s, 1896..... 3&3} 119 |...... \Denver & New Orleans............-| --ee+| cece 
Trust bonds, 6s, 1920....... F&A) .------ leeoe--|' Let mort., 78, 1899........... &0O| 124 | ...... ‘Denver & Rio Grande...... .... 100| ------ 21 
St. L. W. & W., 68, 1919..... M&S} ..-..- Jee eee Consol. mort., 68,1909... ... A&O| 115 |...... Denver & Rio Grande Western. .... 158) ...... 
Bt.L.Vand.&T.H. '—-18tM.,78,'97.3 &J 122 if .--oee| UW est Shore guar. 48............ I& ge Des Moines & Fort Dodge eT ie 4,8 
2d mort. x ag cages excoee M&N| 10519)......) vest’n Ala.—1st i. 88, ’88...A&0| 107 (110 do Pref..; 10 | 15 
a Ws » "9B. .....---- 000 M&N)| ------)-+--0+) 2d mort., 8s, guar., ’90...... A&O} 110 (113 | Det. Lansing & Northern, com .100) _68 | 70 
nluth—1st, 58,1931.F&A} ----.-|------| W’n Mary!’ and, ist ,68,1890.J&J| 110 |.....- do do Pref.100| 102 (103 
BLP. Minn. & Man.—1st 78,1909 J&J| 115%}......)) lst mort., abel J 166 __..-.--| Dubuque & Sioux Cit cenvanedl OO] ------|-cee- 
ia aR a aE A&O; 117/119 End., 2a ak 6s, 1895.....J&J| 112 |-----. East Tennessee Virginia & Ga.100; _618 638 
Dak. Ext.. 68.1910 ......... M&N| 117%9)...... mort., pref., 68, 1895... ..J&J| 108 |...... do Pref.; 1144) 114 
1st consol. 6s, 1933 ......... &J\ -.----- 11744 od, end. Wash. Co., 68, 1890 J&J| 108 |...... ‘Eastern (Mase.) etal » etl 6819) 69 
Minn’s U’n, 1st, 6s, 1922 - 115 |...... 3d, end., 68s,1900...... ...... J&J}; 120 | ..... ‘Eastern in N. H.............--.. 100; 9612) 97 
Bt. P.& Nor. Pac.—1st,68,1923. F&A |t 103 106 ig, w n No.Carolina—1st,78,1890 M&N| 108 |109 | Rel River........--.+.---0--+--- BBD) -osenelecocee 
Sandusky Mansf.& N.—1st, 78,1902/1117 |....../| Consol. 6s, 1911.........----. J&J| 8622| 872'| Blizabeth Lex. & Big{Sandy.. ..100) 24 | 26 
Bavannah Florida & West.— || West’nPenn.—l1st M., 6s, ’93..A&O/ 110 _-...-. Elnira & ype eaiiied 50 : GO leceee . 
At. & Gulf, cons. 7s, 1897....J&J| 11842)120 ! Pitts. Br., 1st M., 68 a, °96..... Biles cane Prof. 7..50\9 60 |...... 
8.Ga.& Fla., 1st M.7s,1899,M&N)f117 |...... || Wheeling & L.Erie—1st, 68, g., 1910] ......|---.-. Erie & Pittsburg, Wis FT etvense 50| 105 |...... 
Bcioto Val.—ist, 7s, sink’g fd..J&J_ 85 | 88 || Wilm. Columbia & Augusta, 63... .. 16%)|...--. ‘Evansville & Terre Haute. ......50| 68 | 69lg 
2d mort., 78, sink’g fd.......A&0O{ 4319) 47 | Wil. & Weldon—S. F., 5s, g., 96. J 10744)...-.--. ‘Fitchburg... tei ey ear 00; 119 (120 
Consol. 78,1910 .... .....-..- J&J} 45 | 59 || Wisconsin Cent. —I1st ser., 58,1909} 85 | 85's|\Flint & Pere Marquette ............ 16%| 17 
Bhenandoan Val. ist ,78,1909.J&J; 7043) 71 | 24 series, 7s, 1909, if earned -ee.| 48 ,; 50 | Pref....... 86 | 87 
General wort., tes A&O} 34 | 40 | Wis. Valley—1st, 7s, 1909...... &J| 12419/126 || Fort Wayne & Jackson.............,) --++-- neanibe 
Bioux C. & Pac., "Lat M., 68,’98.J&J| 105%) 106 | Wore’r & Nashua—b}s, "93-95... Var.) 110% 11019 oO 0 SS RES GC iden 
Sodus Bay & So.—1st,5s,g. L924 ae Un. Teapns> | Nash. & Roch.. guar..5s.’94.A&0)| 110%4|11022'|Fort Worth & Denver C........ 100| 22%4 22% 
80. Carolina—1st M.,68,1920..A&0) ...... 109 | RAILROAD STOCKS, Par. |Galv. Harrisb. & San Antonio .....| ------|....-. 
2d mort., 68, 1931............S&J| --..-.|--- oc’ | Ala. Gt. peuse. —Lim., A., 6s,pref..; {8 9 ||Georgia Pacific......... ...........- ae -/ legheee 
Income 68, 1931 ............--.---| -=::+: oP ft Re OU nan, cen veirameennecs 1342} 4 | Georgia Railroad & Bank’g Co.100} 150 |...... 
Bo. Cen. (N.Y.)—Consol. mort., 53.., 58 | 65 | Aja, N- 0. & Pac, &c., pref........ {3 312 Grand Rapids & Indiana ........... 7} 11 
Bo. Pac,Cal.—1st,68,g.,1905-12 A&O) 105. |.--.-- | ef...; 1%) 14 Grand River Valley, guar., 5.. 100) ------ leoagee 
Bo. Pac., Ariz.—18t,68,1909-10.J&J;| 100% -.-.--- | eeeaer. & Susqueh., Guar., 7...100) 137 ----- (Green ae Winona & St. Paul..100 8 
Bo. Pac.. N. M.--1st, 68,1911 .J&J; 100 |------ Allegheny Valley ................ 5O; ..-.--)-- wee Pref....100| -----. | eocsen 
Bouthwestern(Ga. )—Conv.,78,1886| ...-..|------ | Atchison Ces Ge Ss cooccseccséas 5 15 §|Harrisburg P. Mt. J.&L., guar.,7.50] -..--. leemeee 
Summit Br.—1st, 7s, 1903..... J&J| 108%/110 || atehison Topeka & Santa Fe..100| 8548) 85s |Houston & Texas Central......100| 30 | 36 
Bunb.Haz.&W- + —1st,5s, anne 2S 104 |.-----| Atlanta & Charlotte Air Line ...... 82 | 85 ||Huntingdon & Broad T ink ctl 50 , D 2 dewsihe 
2d mort., 6s, 1938 .......... M&N/ 100 |...... || Atlantic IIS aieeteteun iit 100 91g) 94 do do Pref...50/§..«.--| 22 
cap. B.&ErieS ane. —I1stM.,7s...... 107 {110 || ,ugusta & Savannah, leased...109| ....-.|------ ||Mlinois Central,...........0..<%- 100} 139% 139% 
Bing.&N. Y.—consol.78,'06A &0 133 | apaer ‘| Baltimore & Ohio. .............. 100 180 190 | do Leased line,4 p.c.100) 95 95 
ex. Cent. —1st,sk.fd.,78,1909M&N) 6719) T2\o do “Vat pref.,6....100| 132 |-.---+-' Indiana Bloomington & West’n 100| 2644; 26% 
ist mort., 7s, 1911.......... . n 6712) seeeee | do Ss NE « cessintibin't ee | aewes ‘Indian. Decatur & Sp., com........) ----++|. cece 
Texas & New Orleans—I1st,7s.F 116 |--..-- || Washington Branch. ........ 100} 230 |......) do do Pref...100] --0---|..cc- . 
Sabine Div., 1st, 63, 1912...M Les 99 lenseee | Parkersburg Branch.........-. 100} 5%9....-- |Towa Falls & Sioux City........ 100| 71's) 72 
Texas & Pac. —I1st, 6s, g.1905 M&S) .. . colh he. | Boston & Albany..............-. 100) 17912180 = Jeft’v. Mad. & Ind’p’s, leased. -100 2 Cae 
Consol. mort., 6s, gold, 1905.J&D'T 6619! -. ‘| Bost. Con. & Montreal., new...100} 10 | 12. || Joliet & Chicago, guar., 7.....- 00} 120 |..... x 
Inc, and land gr., reg., 1915. July 3738) 3733) do Pref.,6...100| 96 | 96% Kansas s City Ft. Scott & Gulf.. “t00 86 | 88 
lst ae’ - Div. ), ™ 1930..F&A|...... poo ‘Boston Hoosac Tun. & Western....| ....-- 8 do pref..100) 131 (133 
x Aug. coup. 13 4773 Boston & Lowell................ 100; 121 [12142 |Kans. “City Springf.& Memphis..... 62 | 64 
Gen’l mort. & term T 68,1905A&0/} 43 3 ||Boston & Maine................. 100} 180 {181 ||\Kan. City Clinton & Springf’ld. 100 60 | 62 
N.O. Pac., Ist, 68, gold, 1920.3 &J = wssse- Boston & N. Y. Air-Line, pref...... 95 | 95 ||Kentucky Central .............. IE wnsantl cuimaks ‘ 
Texas & St. Louis—1st,68,1910J&D| ...... 74 || Boston & Providence........... 00; 184 185 ||/Keokuk & Des Moines.......... 10 sebthwth abode 
Land grant. incomes, see. woeces| seeeeeisseeee|| | Boston Revere Beach & Lynn..100) 117 (119 | do ee |) Res eee 
Mo. & Ark. “)iv., lst, 6s. ... 46 | ------| Brooklyn Elevated., new .......... SO lacscas Lake Erie & Western..........-. 100, 18 181g 
Tol.A.Ar.&N.M.—I1st,6s, 1924. MAN osseee 87 |Brooklyn & Montauk ........... 100, 10 |...... ''Lake Shore & Mich. So.......... 100| 89 | 891g 
Tol.A.A. & Gr.T., 18t,68,1921.J&J) +85 | 88 ee: 100\ 35 |------ ‘Lehigh | es ST 57 
Tol. Cin. & St. Louis—1st mort... ..| ......)- --+- | Buff. N. Y. & Erie, leased week: TE tna Little Rock & Fort Smith....... 100}; 41% 42 
INCOME. .........22------22-eeernne| -encee| eee! [Buffalo N. Y. & Philadelphia....... 5 | “5g Little Miami, leased, 8 guar.. .. 50) 14849149 
Tol.Del’s & B.—1st main, 68,1910) 15 do do Pre 7g, 8 || Little Schuylkill, leased, 7...-.. 50/) 55%9)...... 
uo main line, inc, 68,1910 - “Die, Burlington C. Rapids & North..106) 75 | 80 | Long Island...................--. 50; 80 | 81 
do ist Dayton div.,6s,1910) ......|------ ‘Cairo & Vincennes, pref............| ------|-+*:-- Louisiana & Mo. Riv., Com..... EEE edt Whskacee 
do Day. Div., inc., 68,1910; ......|------||\California Pacitic................--- 7 10 | meade =" aaa ES pee 
1st terminai trust, 68, 1910 ...... weee--|-s0e-- Camden & BND. onncccoasests ee. '|Louisville & Nashville.......... 06, 45583; 457%, 
Tol. & Ohio Cent.—Ist, 5s, gu.1935| 9533) 95's Ti cocuaiianl 50|§ 3534)---.-- | Louisville New Albany & Chic.100) 34 | 37 
Tol. P. & West.,1st 78, 1917...Q--s| 93 |..-.--! \Canada <<... ....... 100; 42 | 42% |Macon & Augusta.................. cuieivaliedeaitis 
Trust a NT ccsrohtatenshents 91 |.--.--|Ganadian Pacific...-......-.-.-. 100} 63 | 633 |Maine Central ..............-... 100} 117 /11 
United Co’s N.J.—Cons.,638,’94.A&0} ...... rey a ea Rae eit S01 S15 |. <c0. ||Manchester & Lawrence....... 100} 200 (201 
Sterling mort., 68, 1894... M&S|tli2 |114 | do Seta: 50 , ae '|Manhattan Beach Co.. -100 18 | 18 
do 6s,1901..... &S)/$122 j125 | do pS eager 50'§ 48 | 50 ||Manhattan R’y, consolidated ..100| 120 /122 
Cam. & Amb.,mort., 68, ’89.M&N| ...... 103 | Cedar Falls & Minnesota....... 1006} 10 | 14 ||\Marg. Houghton & Ont......... 00} 25%) 26 
Union Pacitic—1st, 68.8, then 6: 117 1118 | Central of Georgia.............. 100) 75 |...<--.| do Pref....... 100; 75 | 77 
Land Grant, 78, 1887-9...... A&O} 10544|.-----| Central lowa........ .....----+- 100} 21 | 23 | Memphis & Charleston...... ... 25| 34 | 36 
Bink. F.,8s, 1893.. ...... ...M&S| 121 121%) do OS ee 100| 27%) 30 ||Metropolitan Elevated....... .-100] -..--. eleneece 
Sh iis MD .cobcamscvecsent M&&} 120%).--.-- DT whccnmacits 100} 22 | 25 ||Mexican Central............-- 100}; 1042) 1053 
Om. Bridge, sterl. 88, g.,’96.A&0} ......|------ Centra’ Massachusetts ......... 100' 5 544)| Mexican National ................-. 45} 5% 
Oollateral trust, > 1968 et ae ee do pref.100| 20%) 21 do "RIAN ag Sat 
do 907....J&D) 93 |------ ‘Central of New Jersey........-. 100} 4434) 44'9)|Michigan Central............... 100| 76 | 76lg 
Kans. Pac., lst, és, 1395. -- F&A} 113 +2: Contral Be ccenveectionceqncnall 50) 5144) 57 | Michigan tS as eee] esesce 
do lst M., 6s, 1896..... Pe ivccnecdl) UE 1Esdndescucwncesd wed 50} 57 |------ i nabiscisonanewnedth sgentiabnents : 
do Denv. Div., 6s..... M&N! 111 |------ Central Pacific ainda i ttineaain ial 100; 44% 45 | Midland of WoW JQleOP ..cccccoccese ee: Gianni 
do 1st cons. M. "68, 1919M&N; 99%)-.---- Charlotte Col. & Aug........... 100! 30 | 35 | Mil. Lake Shore & West......... BOG svcons 23 
Oregon Short-L., 68, 1922 .. F&A) ...... 97% jChsenpeane & Ohio, common ..10U; 12 | 12 do do ee ere 52 
Utah Cen.—l1st M.. 6s, g.,1890.J&J 90 | Yo do [st pref...100' 20 21 | Milwaukee & Northern ........ it adnecs coccse 
Utah So., gen. M. 78, 1909.. JS&J;) 9 |------ do 2d pref. ...100 144/ 15 || Mine Hill & 8. H, leased ......... 50'§ 59%, 60 
do extens’ n, 1st, 78,1909 J&J cwccce|eseces licheshire. ihe. cencaseeciadel 100, 95 | 96 | ieee - vena & st. Louis ........100}| 22 2244 
Utica & Bl’k R. “Rn O > 7a. ’"91.J&J) 110 |-.----. ‘Chicago & Alton................ 100| 140 (142 Pref...100} 49 | 50%, 
Ver. & Mass.—Guar. 58, 1903 M&N} 111 /|111%9 Chicago & Atlantic .. ............ Op eee || Missouri Kansas “& Texas .... .100); 3249) 3253 
Vicksb. & Mer.—New lst mort. ....) ......)....-- Chicago Burlington & Quincy..100 1371s! -_ || Missouri Pacific ................ 100} 110%)111 
en 46 |.....-| Chicago & Canada Southern ....... AGL .. sntigel A D.bae nosengnceawone 100; 1449) 15 
Sd mort., income.............-..-- 15 |-----. Chicago & East [llinois............. 70 | .--+-- | Morris & Essex, guar., 7.........50} 130 |...... 
Va. Midland— 1st ser. 68,1906. red .-. 120 | Chicago & Grand Trunk ........... eR ee: | Nashv. Chat. & St. Louis ........ 25) 44 
_ 2a series, 6s, 1911........... 113 | .....| Ghieago Milwankee & St. Paul.100 9514) 9559) Nashua & Lowell lars aa einai ae 100 147 (150 
* Price nominal; no late transactions. +t Purchaser 2i°* pays accrued interest. t In London. § Quotations per share. q@ Coupon off. 

















JANUARY 2, 1886,] 


THE CHRONICLE. 








GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnven. 
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1 tf 
RAILROAD Stocks. | Bid. | Ask.|| MISCELLANEOUS. | Bid. Ask. | MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. _Bid Ask, 
RR. STOCKS, CANAL a | Manhattan Telegraph.| ...... 10 | Metropontan, B’klyn.| 96 | 98 
'Shesap. & Delaw ‘| Mexican. ciaiie 5 eal ae 1 115 (135 } Nassau, Brooklyn ..25) 129 (|131 
CONTINUED. | lst mort., 63,36 J&I. | 821_' 90 | Mutual ee BOON sicaeclcsecccll | People’s, Brooklyn.10| 86 87 
Cies.&O —é6s, eS re eee N.Y. Mutual Un. Tel..; 68 7 || Williamsb’g, B’klyn 50} 162 /|165 
Newb’g Dutch.& Conn: ......'. .-.-.||Del. & H.—7s,’91.J&J) 117 (119 || Mutual Union 6s....; 784! 79 |'Charlest’n, §.C.,Gas.25| 24 |.... 
do do SA pctshaladaiese || Istext., 1891..M&N| .....)...... Postal Telegraph. .100 1 Ly Chicago G. '& Coke. 100; 135 (137 
New omney & N.Y... D lessons ‘| Coup. 7s. 1894.A&0| ....../119 Bonds, Ist 6s ....... 9% 109 Cincinnati G. & Coke .| 182129184 
Pref.. 16 bela’ || 1st Pa.D.ep.,7s,M&S| 134%;)....-- Postal Tel. & Cable Co 143} 3 ||Hartford, Ct., G. L..25) 33 36 lg 
New Sauer Southern.) ...... 133, wo" Navigation- ‘So. Tel., Ist mort. b’ds; 22 24 | Jersey C. & Hobok’n 20| 145 |150 
N. Lond.& North’n100) ...... Pre , 1914...... —J} 11019)...... | South’n & Atlantic.25| 65 | 75 | ‘People’s, J ty od ae 40 |...-04 
N.Y.Cent.& H.Riv. oe a 105% Re 6s, reg.,’97,Q-F| 119 |...... '|Western Union....100) 73% 7 % Louisville 2.  ebosnia 101 |102 
N.VY.Chic. aon. “ be es %) 2 239 sp 68,6 rg. “75D 11644 1187'| 7s, 1900, M. & N....| ...... 12 ‘Central of N. Y..... 50 + ccecce 
0 ref. ow scp.< re. ¥ j Consolidated, N -Y.100 uséee 
N. Y. & Harlem ....50| ...... (212 | a sM19 BET lecases Soca. ‘Equitable, N. Y.... ... 139 (145 
N.Y.L.&W.,cuar.5.100; 99 |.....-. n.--68, roan “910 88 | 90 | American Bell.....100) 172 |174 ||Mutual of N. Y....100| 135 {137 
N.Y.L.Erie& West.100' 26 sei, lschuy lkill Nav.— Amer. Speaking...100) 100 |125 ||N. Orleans G. L. ..100} 105 {106 
do Pref. 100) 53 | 54 | 1st M.,6s, 1897.Q-M; 97 *araicl| ‘Colombia & Pan...100| 24 | 25 || Portland, Me.,G.L.50!| 55 | 60 
N.Y. & N.England.100| 3853) 38% 2d M.,6s,1907..J&J| 60 | 6 249 Currier Tel. Bell 2 5 ||St. Louis G. L...... 50/§240 |245 
do Pref. rd 109 |1091) | Mort. 68, CP.,’95T&I| ...--- & i ~~~“ yarns 5 | 10 | Laclede, St. Louis.100) $90 | 92 
N.Y.N H.& Hartf.160 202 |...... | 68,imp.,cp.,°80 M&N| °2222. |.++++||Bast Tennessee. ......,| 200 |250_ ||Carondelet,st.Louis50| "35. |.,... . 
N.Y. Ont. & West..100, 20 | 20%) 6s "ptacar,1913M&N aenerr lecwees Erie 31 | 3114 San Francisco G.L....) 534| 54 
do Pret., 638 |...... | 7s,bt&car,1915M&N| ...... [teeeee a llg} 21, |Wash’ton City G. L.20| 37 | 375% 
N. Y. Pose. & Oe veeeceleesee- | Py ETS sreeee\-+--** Hudson River.....100/ 40 | 66 | GOLD &SILVER 
ee | 4s, weeee-\teeeeer ‘ 
N.Y. Prov. & Bost.106, 22227222022. “CANAL STOCKS. eeeeneee------- el Tulle Y 2 BAe Pee 
N.Y. Susq. & bebag 1 ee 81g Del. & Hudson....100] 97 |---.-. [= wee Seviialeepmer Syme hic = Sn ee tee: Te 2°00 
do ref.| 2234! 22%8 Del. Div. leased, 8. 94 Nap et Be ‘New England.........| 34 | 34%||Alta Montana.... .100 | 
N.Y. West Shore é B.. -| (273 _3%4 Lehigh Nav igation..50|> 4753 4778 |New York & N. J... 571q| 65 ||Amie "101 «= 03) OS 
Norf.& West,,com.100) 10 | al Morris, guar.,4....100|), 75 |----- | New York & Penn....| 20 | 25 ||Barcelona.........- eta 
do pref. 100) 291g) | do pf., guar.10..100),......|--+--- N. Y. State Overl: and. ye. “ake Bassick yeni oe ae "25! +100 
No. Pennsylvania. 2 70 | --e-- Pennsylvania....... 5) ee ooo | 'Peoples “ oo. =. sine dsmaliy GETS 8 2 a 
Northern Central...50) -...-.. lstesee |e ill oy omeidl BOY...) +--+ 20 Southern Bell.......... 175 : Belle > aedeagal 100} .05 |...... 
North’n N. Hamp. ioo 122% 123 do pref.50}) 5 |---+- Southern N. England.| ..... |....-. eta 100} 2°10)...... 
North’n Pac.,com.100' 28%3) 28% Susquehanna..... .50/§..... |------ Tropical 10} lig 1 || Bulwer RI inl 100 ‘56| °63 
do ‘Pret.100 6133) 61 “a ‘MISO?LLANEOOS |W. L Telegr. & Tele.10| 1 144 |\Caledonia B. H.... 2°10)..... ; 
to io ree ester.100, L66 (168 BONDS, | ‘Consol. California. Lee 1:35|.... 
& L. Champ.100) 164) 18 Balt. Gas Light 6s....|1100 |...... [Pe yet Chr aaliie 50 ‘55)__.... 
gis Cenfeatne-t00) 1) ity cee ete] 108. hence 08 28 walla sec na ‘80/02 
ere ee, hee Bil... 2-2 eee eee acer ee ae ” ‘i 
ee ors ow | parpentcseearad) onl Busi fifaninabg too) 88 [c22, Gomok Baie 2100) 139) 222 
Ohio Southern.....100) _ 1858) 1358 )| do 2d,end. 63,g.) MEN osene Consol. Electric Light.; | 5 |...... (Crown Point eee —_ ..| °30 
Old Colony.....----100 159% 60 Col. .Coal& [ron—1st,6s| 8712 129. pets... ot teee cr eeceeee es 110 | 120 |lEareka Consol... 100| 1°40|...... 
e eee OBE Be Ay <n "1227"{10239)/ Edison Tiiuminating:-| 80 [100  |/Father De Smet .. 100) 3°00) #10 
Oregon Short Line....|.-,.;- | 25 | Hend’n Bridge6s,1931| 106% ------ Edison Isolated....... wad Yh Goodshaw......... BHME sconce ela 
on Trans-Cont....) 3373 34 || Mariposa—7s,’86 .....| --.+-.|-++*-- | Swan Incandescent...| --..-- 10 yp et Re -60|...... 
Qawero & Syr., guar..| 120 |......| r. Imp. Company—_ Sawyer-Mann Ill. Co..| -.-..-- 20 ||Gould & Curry 8..100; *0U)...... 
Panama ........... TE icgntend<enensl Ist, 681910, J-&D, | 9149| 92 | UnitedStates ....-... ee ||Hale & Norcross. .i00| 2°56) 3-06 
Pennsylvania RR. eg 5414! 5493 Oreg-R.&N.1st.6s,J&J| 113%4|114 | United States Tl.Co..| 30 |...-.. || taal fn ee gag glee Pte 
Pensacola & Atlantic..; 9 |-.---. | Debenture 78, 1887.| ---.-.|-++++- | THRUST COS [ron Silver..... ... 20| 1°70} 1:95 
Peoria Dec. & Ev.. 183 2144 2178 || Pullm’n Palace Car— | STOCKS, N.Y. L&@Crosse............ 10| 09} ‘12 
Petersburg ........ 7 | 4749)| 3d series, 88,’87F KAT... ..|-+-+-- Am. Loan & Trust.100) 10913110 || reaaville Gonsol....10| ------|- ehaaal 
hila. & Erie ....... 0 ..--2.| 2049'| 4th do 8s,’92F&A! ..-...|-+- :.-| Brooklyn Trust..... 38 15 |221 ||rittle Chief a DTiscsece 
Phila. & Reading. . 30 2514, 2349|| Deb’nt’re,7s,,88AGOt1l15 (1154) \Central.... ........ Tia ten Little Pitts......... 22°40 
do Pr sesees|seeess|| Stig, 78,g..1885 A&O| 104 (105 | Farmers’ Loan & itr. 25 410 |150 || wexican G. & Silv.i00| ......|..... . 
Phila. Wilm.& Balt.50; 64 -----. St. L. Bridge & Tun— Knickerbocker ........ 107 |110 || Navaio 100| ......| °70 
Pitts. Cin. & St. L..50) ......|-...-. 1st, 72, g..1929.A&0)t129 (131 | Long Island ....... 100) 115 [225 | Ophir. 27722222772 etre sethowrs 
& Con., l’sed.50) ......|---.-. MISO LLANEOUS ‘Mereantile......... 100} 130 (145 Potosi. oo A eam al "100 | ata : 
do Prof....| .-0+--/--s.-- STO ° Metropolitan. ... -..... 112 (120 appahanock..-.--..1| °12| ‘14 
Pitts.Ft.W.& C.,guar.7| 14143|14148|Amer. Bank NoteCo..| ....- |---=+- N. Y. Guar. & Ind..100} 100 |...... Rod Elen alegre eae 06 
Pittsburg & Western..| 10 | 15 ||Aspinwall Land....10) 4%) 4% N Y. Life & Trust. pe: ne eeee 500 || Robinson al 50| -‘S8Ol..... . 
Port.8aco &Ports,lsd 6| 124 |125 || Boston Land........ 10° 6 | 6%)\Union.............. 340 (350 || sierra Nevada .....100, °50| ‘60 
Port Royal & Augusta cecccs Boston Water Power. 4% 5 | United States...... 100 470 (509 | silver Cliff eieg  yaarsin © ae 
Ports. Gt.F.& Con.10u; 49 | 50 ||Brookline (Mass. Las 34, 3% N.Y, & BROKLYN ‘Spring Valley ...... 1} "1°00/.-.... 
Prov. & Wore’ster.100, 127 (130 ||Canton Co. (Balt.).100 ..-.../--*+--/| HORSE RR tandard ..........10 L 1°35 
Rens. & Saratoga. -100)*160 460 — ||Cov. & Cin. Bridge, pf., 185 |---:-- Bleecker St.& Fult. F’y| 27 | 28%!) Union Consol...... 100, ‘BOl.cc.. : 
Rich. & Alleg., stock 5 '\Keeley BE veccnnes | 41g} 5°38) 1st mort., 78. 1900..) 114 [118 || ee 
Richmond «& Danv. 100, 78 78 |Maverick Land....10) 1 | 1*4| Broadway & 7th Av...| 277 |299 baer: = ai 
ch. F. & P.,com.100, 76 |.... IN.E. Mtg.Seecur.(Bost.,| 95 | #00 ‘| 1st mort., 5s, 1904..| 109%/111 KS.) on | 1 
do Guar.7.100) 135 |...... .||N. Hampshire Land 25; 25.) 59¢-') 2d mort.., 58, 1914...| 108 |1093g_ ‘Allouez.. ae fees 951 igi 10 
do do 6.....| .-.:. (tees iN. Tex.Ld.,Lim. 50; ---.-- jreeers| B’ — Surf. +» MU.,58,°34) 110 |...... | Atlantic eee cece nee a Ig 500. 
Richmond & P’b’g 100 Oe Wileseaes i Land scrip ..........| --0---/eeeer- uar., 58, 1905...... 106 (108 | | Brunsw ike Antimony 5 are o12 
Rich. & West Point. ...| 34%9! 351g INo. Riv., cons.100 p.c.;| 2749; BG ig mative ica pene 203 |207 | alumet & Hecla...25 45 
Richmond York R.&C.) 60 |...... Oregon improvement.| 2719|,27'2 1st mort., 5s, 1902..| 108 (112 | Catalpa Silver .....- an i2ige iO” 
Rochester & Pitts.100/ 5 | 5 Oregon Ry.& N.Co.100) 107%, era| Brooklyn Crosstown..| 168 |175 | Central....- ........ - 
Rome W. & Ogd...100, *27 | 27 || Pacific Mail SS.Co.100) 67 |,674) 1st mort., 7s, 1888..| 105 112 | Copper Falls........ 50 ne 1653 
Rutland ........... 31! 4 | Pullm’n Palace Car100| 132 13212) Bushwick Av. (Bkly n.)| 162 (167 | Franklin ...... -.... a)! es 9 
do Pref., 7. “T00! 205g 21 ||St.Louis B’dge,ist pref, {99 (191 Central Crosstown....| 160 165 | Huron .............. = 
8t. Joseph & G’d Isl’d.| 3412, 36 1 2d pref. eertificates.| {45 4% |_ 1st mort., 6s, 1922... 114 (118 | Minnesota.......... i)) se+ene “ee 
8t.LouisAlt.& T.H.100) *ebic, 39 | St.Louis Tunnel RR..| 199 (102 ‘Central Pk.N & E.Riv. | 141 143 | National .........-.. 29) 14 15 
0 | a Bn pee '|8t. Louis Transfer Co.| 70 | 89 || Consol. M., 7s, 1902./ 122 [125 | Osceola............- 4 
8t. Louis & San Fr.100, ity 22 |/Stand. Water Meter...|. 10c.| 19¢-| '|Christopher '& YOth St.) 140 tee | ov wey cceererccecces = x 
do Pref.. ..100, 4619 | ‘Sutro Tunnel....... 10/§.....- ssee--!| Bonds, 7s, 1898..... | 110 (116 LAZO. -- «aes eae--- ~4 8 
do 1st pret. 100, 9719, 98 | Union St’k Yds.&Tr.Co} 135 140 | Dry Dk. E.B.& Battery) 202 20710, Silver Islet..... .... o5| 88 | 92" 
8t. L. Van. & fH... ae OAL & MINING) ~ || Ist M., consol. 7! 93, 114 {11619 Tamarack ..........25) 5 
Bt. Paul & Duluth 106 38 S915, | STOCKS, N.Y. Seri 6s, 1914.......| 106 (109 MAN UFAC PINE 
do Pref.106, 98 |100 (Cameron Coul ..... 50} 15% 15% | ‘Eighth Avenue. ....... | 240 260 STOC 
St. P.Miun. & Man. 100; 1084 108% Cent.Arizona Min.100} ......)°t9%3° | Scrip i BS Kccsse S). Aer? ‘Am. Linen (Fall Riv.)| .. -.--]: enaee 
Scioto Valley.......... 4 Colorado Coal & 1.100} 24% 2419) 42d & Grand _ F’y..| 255 260 Amory (N. H.)..... 00, 107 108 
Beab’d & eM sisdaukiabaen |Consol.Coal of Md.100) .....-|/-3 3°°|| 1st mort., 7s, 1893..| 112 |117 | Amoskeag (N.H.) 1000/2010 )2015 
do Guar. -100) ......)....-. ‘Homestake Min’g.100| 23 | 23 | 420 St.Man.&St.N.Av.| 45 | 50 Androscog’ n (Me.).100) 119 {120 
Bouth Carolina....100) 16 | 16 |Leh. & Wilkesb. Coal..| ....-.. --+-*'| Ist mort., . 68 iil csteas 110 |112 | Appleton (Mass.). 1000) = 1000 
Bo. & No. Alabama....) 2 |......) | Marip’sa L.&M. Call100} ......|°**°°"||__ 2d ine., 68.... ....... 70 |......| Atlantic (Mass.)...100, 105 
8’ west., Ga., g'd, 7. 100, ensessleneser do pref.100) ......)-s°:°° || Houst.W. St. & Pav. F’y| 143 (155 || Barnaby (Fall Riv.)...| ....-. 110 
Byr. Bing. & N.Y OO} .....-./. Maryland Coal....100}; 10 10 || 1st mort., 7s, 1894..) 111 113%, Barnard Mfg. (F. R.).. sas see|seesee 
Summit Branch, Pa. 50, 12 | 13 | New Central Coal ..... 11 | 1! (Ninth Avenue......... 140 |......| Bates (Me.)..... ..100 132 (133 
Terre H. & Ind’nap.50| 90 |100 Ontario Sil. Min’g.100) ...... -*+*--|| Second Avenue ....... 205 |210 | Boott Cot. (Mass.)10001465 |1475 
Texas & N. O...... 100) ‘onnen| pa dela | ‘Pennsylvania Coal.50;} 230 j---3-- 1st mort., 58,1910...) 107% 109 Border City Mfg. (F.R.)| 105 |.-.--- 
Texas & Pacilic ...100) 13 13%) ouenativer = & 100 7 8 Consol. 7s, 1888..... ey Rarer ‘Boston Co.(Mass.)1000;1090 |1100 
sone & St.L. in Texas, on ae a ee 22 | 27 |/Sixth Avenue......... BO VE oieninaan Boston Beltin .100} 165 {166 
in Mo.& Ark.| lps | EXPRESS SrCKs 1st mort., 7s, 1890..| 110 115 | Bost. Duck () ass.)700| 750 /|$00 
Tol. Cin. & St. Louis . 10¢./1219¢|| Adams............. 145 |150 | Third Avenue ......... 32) (330 ||\Chace (Fall Riv.) .100) ...... 85 
Tol. & Ohio Central...; 20 | 30 | American.......... 102 |103 1st mort., 7s, 1890..| 111 |113 | Chicopee (Mass.) ..100) 114 |Li4%g 
do Pref. 37 | 40 |\United States. .... 100 61 63 | Twenty-Third 8t...... wer *S.desee ‘Cocheco (N N.H.)....500| 530 50, 
U.N.J.RR &C. Co.100) 204%9)...... 'Wells, Fargo & Co.100, 120 (125 1st mort., 78, 1893..| 112 (114 ||CollinsCo. (Conn.)..10 8 87% 
Union Pacitic.... .100 56s — TEL PH STOCKS GAS STO Ss. ‘Continenta’ (Me.). 100| 63 65 
Utah Central...... 100 BONDS. Balt. Consol. Gas...... 45 | 4534| Cres’t Mills (F. B.) 100 a 
Vt.& Mass.,l’sed,6. 100, | 134 fy. Dist Tel... 100; 32 | 36 ||Boston Gaslight...500) 810 |815 | Crystal Spr. B1.(F.B.).| ..0---|-cocee 
Vicksb. = Meridian . 3%! 514! American Tel. & Cable} .... .|..-.-- East Boston ........25| 31 | 33 } ‘Davol Mills (F. R. ‘> eae 65 
ref... 7 10 |American Rapid.......| ...... 2 ||South Boston. ....100) 109 /111 Donel s Axe (iinan lee _87 |_90 
Vee a Sidlan ,com.' ..... | _.|| Atlantic & Pacific st’?k| 40 | 49 ||Brookline, Mass...100) 106 ,1C6'% ‘Dwight (Mass.). ..500) 570 [580 
7 * . & Pac. 100 1214) 1258 || Bank’s & Merch’ts.100 31g' 419||\Cambridge, Mass..100| 154 {155 || Everett (Mass.)...100| 68 75 
100; 21%, 22%; 1st mortgage........ | nadenelecener Chelsea, Mass ..... 100! 100 |102 | Fall Riv. Iron W. .100) ...... 109 
WarrniN. J.), Ire oT 8 abs Lente || Receivers’ certs. . 30 | 50 || Dorchester,Mass..100) 104 (105 | F.R. MachineCo..100)| ...... sabicw 
a - Phila. pe. 50| cumnee ES || General mortgage. . veiihiaal -.-.--/| Jamaica Pl’n, Mass100) 13549/136 | F. R. Merino Co...100) ......|------ 
West Jersey........ 90) 47 50 | Baltimore & Ohio.....| ...... 25 ‘| Lawrence, Mass...100) 132 |135 | Flint Mills (F. R.) 100) ...... 821g 
West Jerse a --ee--/ 40 | Cent. & So. Am. gg oneaseee 80 ||Lowell............. -100) 173 gt Franklin (Me.)....100| 97 | 98 
Western Maryland... tecees|seee -| Commercial Tel. Co.. 2h 30 | Lynn, Mass.,G. L..100' 91 Gl’be Y.Mills(F.R.)100' 105 | ...--- 
Wil. Columbia & Aug._| ...... eee 97 |i01 i ald. & Melrose...100, 104% 101% Granite (F.R.)....1000| ...... 2500 
Wilm. & Weldon, 7.100) ......|......| Franklin ..........100| 25 | 33 ||Newton& Wat’n ..100) 127 || Great Falls (N. H.)100} 631g}_65 
Wisconsin Central ....| 201g 2033) Gold & Stock....... 25} 84 | 90 (Salem, Mass., ..... 1 100 102 ‘Hamilton (Mass.) 1000] 695 |700 
do Pref.| 28 | EE 98 (102 ||Brookiyn, L.1...... 5| 126 |128 |Hartf. Carpet (Ct.)100) 201 205 
Wore’ter&Nashua.100; 118 (119 Harlem Dist. Tel. Co.. 1 21g 'Citizens’, Brooklyn. 30) 84 86 |\Hill (Me)...... .... 68 79 
t In London. § Quotation per share. 


* Price nominal: 


no late transactions. 


t Purchaser also pays accrued interest. 
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1 ~ 
MINING STOCKS. | Bid. | Ask. | BANK STOCKS. Bid. ‘Ask. | BANK STOCKS. | Bid. “Ask. | INSURANCE Stocks. | Bid. Ask. 
SAO mm eed | cm | ae me || a -|-—- || emenenee ail 
Boren We, | 300° "la16" || futon. pie taal 100 11619) 117 German American. -75, 109 |112 ||/Manufacturers’. ..100| 48 55 
Jackson (N. H.)..100011085 {1.95 | Sy yaa Peccccece "i001 Bete! oF berber phéee, ena 100; 150 |... .. \Mass. Mutual...... 100} 110 /112 
King Philip (F. R.) 100! 100 (105 Tremont...” 100! 111 /111% farce Ch.......... 25) 100 |...... Mercantile F. & M.100 13542 136 
Lacoma (Me) 400) 500 [510 |Onmmont--------- 100] 143 [14g20l/¢ anover........... 100; 140 (145 Neptune F.& M...100) 89%) 90 
Lancaster M.(N.H)400| 550 (555 || Washington...177100! 1339/34. 2| porters alivitte, ~~); « ~ 3 leat — American ..100/ 100 |102 
L’rel Lake Mills (F. R.)| ...... 85 || Webster --100; 105%/106 | Leather Manufts.i00| 152. |177177| snee°@tt- z=: <= "lool ss (ee 
Lawrence (Mass.)1000/1535 |1550|| 7777777 : mathetien asl ise ‘Shoe & Leather. ..100] 85 | 87 
Lowell (Mass) sacl 690 720 725 Broom Om yn- 100 128 |Marine "-eee+ cee 1 00 | e®eeece Washington .... .--100 89 90 
Lowell Bleachery.200) 225 (230 || pieat Nati aa 50| 270 |... en... «- 0. 100) 145 °}77777° 
Lowell Mach.Shop.500) 855 [865 | Pulton PEE one 40} 140 |150°||Mechanics’./""7"~” 951145 |." Cincinnati, 
Lyman M. (Mass.).100 69 6912 Cit National eS cece 4 280 Mechanics’ & Tr.. 25 | pci || Amazon(new stock) 20 , —= 
nehester (N.H.)100/ 133 136 ||qo) marc 777 601 1380 |777” | Mercantile “i090! 118 1357") Aurora.............. 20} 80 |...... 
Mass. Cotton. ....1000/1010 /1050 /ommorcial ....... 100/115 /118°'|/Merchants’. _-."""” 50| 125 ||Cincinnati...... .... 25) 150 |...... 
Mechanics’ (F. R.) 100} ...... lMemninctunete’’ | aaa | Merchants’ Exch’ge50| 100%3 103" | /Citizens’....°722.277" 20) ...... 110 
Merchants’ (F. R.) 100) ...... ATE ow wee tte gael 200 (216° ||Metropolitan .....100| 29 | 31 | COmmereial../!127725) 200° |210 
Merrimack(Mass)1000/1330 |1340 | 7 Coanics’.... .... sd 200 |210 ||Nassau.........°°” 50| 125 SM mabtinss cided BT eaten 100 
Metacomet (F.R.) .100| ......|....... ORROR.w-» noone. 100; iNew York ..-""-""ioo| 170 (77777" Enterprise... .__.. -20| 50 | 35 
Middlesex (Mass.).100) liv [180 | Charleston, | IN. Y. Nat. Exch’se100! 100 |.77"”” ureka.............. 170 {180 
Narragans’tt(F.R,)100) . ....|...... |B’k of Chas.(NBA) 100) 100 |...... \New York County 100/{135 (0277 Fidelity............ 100} 90 /100 
Nashua (N. H.)....500| 465 (475 ||First Nat. Chas.. 100; 240 |... |Ninth National.» 100 i29°°||Firemen’s....... 2... i similis 150 
Naumkeag (Mass.)10)| 91 | 93 |People’s National.100 150 |...... ‘North America _... 70| 107" ||Germania.--2. 22227. 20} ...... 85 
N. E, Glass (Mass.)375, 70 75 Chicago, | North River babe 50 115 Pare seel | Globe a ane 2220 e hes 2 100 *eeeee 
Newmarket.... ....... 415 (425 |Chicago Nat. .._.. 100) 137 |...... ‘Oriental.........._. 25| 155 |...... Merchants’& Manuf 20) 165 [22777 
Pacific (Mass.)...1000/1580 |1600_ Commercial Nat...100 140 |150 - ea ag 50| 150 |160 || Miami Valley....... * Zao 
Pepperell! (Me.)....500/1110 |1120) Continental Nat...100 125 /|127 ii almar 100! 152 j169 ||National....... 2... 100} 140 |....., 
Pocasset (F. R.)...100/ ...... 60 ||First National... __ 100; 210 [225 ||Peopie’s..-°"""~” 145 Security ........... 100} ...... 85 
Rich. Bord’n(F.R.) 100! ...... 65 |/Hide and Leather.100| 140 |. .... ee oon 20:t106 |116 "|| Washington......... 20} ...... 125 
Sayamore (F-Riv,) 100, 85" |iuo™ | MeTehants’ Nat.. 100, 360. |-...- ‘Republio.-<°°...""7i00| ......|125 T+ «eens xe 25] -n00~-/160 
Salmon Falls(N.H.)300| 260 |275 ||Nar Ble of Mee 100) 143 sys Goventh Wren 200) 188 ....-- guartford, Conn. | | 
Sandw.Glass(Mass.j80/ 57 | 59 ||Nat. B’kof Illinois.100| 143 |...... Shoe & Leather. ...100| 132 {77777 Connecticut..." too] 110 {743 
Shove (Fall Riv.). 100) ...... 0 Northwestern Nat.100, ie eee St. Nicholas........100| 115 |i26" ||Harttord 77777" 1ool 269. |423 
Slade (Fali Riv.)..100, 53%/ 60 ||Union National....1001 140 (027077 Stateof N.Y. 100| 120 Nationgl 77777777200! 269/274 
Stafford (FaliRiv.) 100| ...... 100, ||Un.Stock Y’ds Nat.100| 200 (215 ""||Tradesmen’s 77" 4o|tlo1 {277° ino" ood] “on jeoe 
Stark Mills(N.H.)10v0 1025 |1030 | Siibeninen Seen, ncn aid 100| 170 |152 
Thendtee Mare ince ane leou" Cinemnati National...) -..... 28 United States Nat.100| 200 |-..._ ‘Steam Boiler.. .....50} 95 |110 
Trey Coe OU! 120. (138 li Commercial Bank... 7| oles || Bk ot, Asarios "10 310 ||, omdon, Eng. 
h i. 2 ree. eo - eee ee] tee eee . ~UU! «+n ee-e ¥ ‘ 
alo CMr (eI) 100 36°" 810 | Pe Nangnal | 940" /R80 | Contenniat Nat. 190) 46" |tag Commercial Union: as] 15 | 16 
Wampanoag(F.R.)100/ 100 |...... GQ HOnAl w-+ =] soo o0e Jentral National. .100 Imperial Fire... 25| 150 |155 
ocd Bee se )100, 1%) |/Merchante Nationai..| 135 {i93°"|/CUtY National....._.50) 123 [127 || [ipPerial Fire. .....25] 150 5 
Weed Sew. M’e (Ct.)25, ..-.. |-.... erchants’ National..| 132 [133 |/CGolum Dt inated 00} 102 (106 : sé 
Weetamos (F. ettaal 0 | 35° ||Metropolitan Nat.” 102 |105 '|Commercial Nat....50| 59 | 60 Tees pe Poe | 27 | og 
Willim’tic Linen(Ct)25| 4119! 44 ett Natioecm-| 195 |200 |\Commonwealth Nat50| 33 | 35 |/HV.&T Fire & Life..5| 42 | 44 
York Co. (Me.).....750] 90u |905  |/Queen Ci linn” wages] ve Seneeation at 28 4 ay North Brit. & Mer. 8%| 3229) 331g 
BANK STOCKS. ‘Third National. .......) 11819/120 ||Kighth Nat... 1001 255 |265 piucen Fire & Life...1/ 2's} 2% 
Baltimore, \Union Nat......277777 105 110 ||First Nat...--.°2-/100| 218 (225 ||°y#l Insurance... ..3/ 3119) 32ig 
Bank of Baltimore 106) 138 |... _ | Western German Bank} 200 |...... Farmers’&Mech.N.100| 140 |143 || New Orleans, 
aoak of Commerce.15} 15 {°."7""|| Hartford. Girard National ....40| 92 ---+--||Crescent Mutual......| .... .| 821g 
Com. d Farrier “i00| 125 |i36"|/ American’ Nat. 209) 129 [114 | Kensington Nat.--<'50) 75 |"8 || kactors’ and Traders| “Wi | $3 
»& Farmers’. .10( ~ ee ; -100; 410 |...... MP teeperel ee ge: 
Farmers’ B kofMd.30) 32 |.__._.|/Charter Oak Nat..100| 137 (140  ||Mechanics’ Nat....100; 124 (130 ||Germania..-. 27277777" 127g! 7° 
armers’&Planters'25| 43. |77"~ Counecticut itiver ‘90 $719] $0 ||Nat Bingen coves 36] tee [MO ||Hibermia. 0.000.020 197 {110 
Firet Wat-of Balt..100 GR tras: 'Far. & Mech. Nat. 100| 102 (104 Nat.B’k Germant’n.50) 124 |126 ||Hope..2 20077727777] aos 1134 
ima ko +H) a iFirst Mat.......... 100, 101 | 105 Nat.B’KN. Liberties 50} 173 {175 |\Lafayette.... ......... 671, 
Gorm 2 merican....; 114 |.” Hartford Nat...... 100) 160 |...... Nat. B’k Republic..100| 130 |135 || Merchants’ Mutual .../x 64 
Howard..... ....... aul adagl-s-- Natantile Nat....100, 95 |100 || National Security.100| 120 121 ||Mechanics’ & Traders’ 1114104 
+ e fos, cone ence VU} S5lgi__.... \National Exchange.50 72 75 ||Penn National ieomail Pl .cocdss 71 ||New Orleans Ins. Ass’n 20 24 
ee, eek oaee ae 12 aa Ler na Seas 100 137 140 Phitederpitie tag 10° a6" "lous" pew Orleans Ins.Co..| 42 | 45% 
---.---- 100) ...... dtc priest se sick od - > |! SESS alent 
eae Exch’ge. —_ Sots reucsh United States ..... 100, 195 loosed Second a eeecces pe eos 120 om Mutual............ 127 130 
Becond National -.100] 150 |""""""||,,.,,4ouisville. 1a [115 |/Sixth Nat.-.-22777[100| 120 [125 ||PeUtonia.--.-..-.. tre] stress] eeeee 
Third National....100] 105 |i11 | Bank of ree s+ 134 (125 | Southwark Nat....50| 120 |125 New York, 
inks enee adil OO, canis 86 |/Bank of Loulevilieres| ‘ce [182 |ISpring Garden ”.”ioo| 102 [ion ||American.. 150 |155 
Western... 22.27. 20) 32 | 35 | Citizens’ National locl 1,8 |12o ||Third Nat........7, 100} 110 {115 |/American Exch...100| 95 /|101 
Boston, City Nat... 100} 115/116 ||Union Nat.. 0... D ites |\Broatway "acl is Re 
Atlantic.......° .. 100} 139 /|13919| Falls City Tobacco100| 93 stern Nat........ 50] 90 ,100 ||Broadway .......... 25/ 165 |175 
Atlas.......) --100) 225 /126 | Farmers’ of Ky ...100| 107 |112° || West Philadelphia.io0| 115 |.... .||Brooklyn... 22-2177) 17| 160 |170 
Blackstone...” 100] 110 |11049|\Farmers’ & Drov_1oul 100 [tor || Portland, Me, |} egnebtaeponenaes 20, 125 1130 
Boston Nat........ 100; 121429/122 || First Nat -.100| 158 |16¢ ||Cumberiand Nat 40| 48 ites °° 8° *¢scenes 70) 115 {120 
Boylston......... 100| too [134 || german Ins. Go.’e.100) 115 117 | Canal Nat.... ...i00/ 163. [167 ||Gomimaroiai~~---10) 120/125 
POaaWAY .... .... -oo-e-}//GOrman ........... 26 ||Casco Nat.... .....100] 154 [156 [Angee oo oe 
Bunker Hill....... 100} 190 /193 German National 100 140 141 First Nate.” 100 144 146 — AK, rs rt 
ce 100/ 104 |105 | Kentucky Nat.....100| 135 |137 ||Merchants’ Nat....-75| 116 |11s WErentcs Gieg no y 40) 235 (245 
Endiscosccossned 100} 110 |11019'| Louisy Banking Co 40 208 210 ||National Traders’ 100 139 (141 Empire City....... 100; 80 85 
Columbian........: 100} 131 {13149||Masonic.. ......100| 133 (135. || Richmond.\v Pa espebebhees. 30) 75 |100 
Commerce... 100; 120 (121 || Merchants’ Nat. ..100| 134 |135 lou Bank.) 56 |. Firemon’s......7 7735 "85 |'90 
Continental .......100 110% lit Doupies bean? 710? 05 106 | Mirst Nat. ......... 100) 137 [145 |/Firemen’s Trust...-10| 30 | 44 
Eagle....-......... 100] 10949|110 |/Second Nate 7 106] 112 |113 Ike Bk ofVinetaiatoo x ty nee perme ne rm drone 100] 225 235 
Tisietesnseseirail 100) 12319/124 |/Security.... 77-77’ 100] 155 |160 ||Planters’ Nat ion] lave" [> eee 9 |235 
Everett.......... sabe aee e-- + ee || f#lanters’ Nat...... 100} 137%9)...... Germania...... .... 50, 130 [135 
ogee 1001 arotelaee | Weston tonal ....100) 125 172 ||State Bank of Va.100) 106 |107°"||Glone.......2777 50/108 [112 
Faneuil Hall......100/ 135 |13545|| wow Orica, | Ihe ts, outs. | Geandlnn: o22> ong Sal tes [ae 
First National.....100| 205 |20719| 9p, NeW Orleans, | Bk of Commerce..100! 450 |...... need + nomi ie 100} 65 | 72 
First Ward....____ 100} 119 |1gy | 4824] & Banking. .100 136 140 \Commercial.....__ 100! 310 |...... Hamilton....... 2... 15) 108 (115 
Fourth National. .100) 11034)110i, | Citizens tetas owen 100) _46%3 4619 Continental. ... _"_ 100} 135 |...... Hanover....... .... 50} 128 [135 
Freemans’......___ 100! 105 106 '|Germania Nat..... 100; 140 /150 | Franklin eateie maski 100, 160 |...... SrA cangevenwnes 100! 130 /135 
Globe... 7” 100} 99 |°ygi, Hibernia Nat...... 100} 130 |...... | Fourth National ..100) 225.2777 Howard............. 40| 70 | 80 
milton...” -100) 12919130 — |, Wuisiana Nat.. .. 100/ 11949/122° || mternational .... -100; 90 (100 ||Jefferson............ 117 |123 
Bide « Leather...100| 119 |] i419 | Metropolitan... xX118 {121 | Mechanics’....- 100; 113 |...... ||Kings Co. (B’klyn) .20) 218 |225 
emanate: 100! 11719118 || Mutual Nat........ 100; 11549/11949/| Merchants’ Nat ...100! 100 |777""” || Knickerbocker hee ot 85 | 93 
hincoin .."7’ 77” 100 106 | 10649 | N@W Orleans Nat..100) 278 |... St. Louis National.100, 122 |... 7 7" | Lafayette (B’klyn) 50} 89 | 83 
Manufacturers’.. .100/ 991g 109 — | People’s.............50} 56 | 60i9 Third National....100' 101 |..-7” | Long [sl'd (B’klyn).50! 95 [101 
Market... i00| 92%| 93. |/State Nat. 02200277. 100} 115 (125 || san wrancisco | Manuf, & Builders’i00 100 /|105 
Market Brighton).100) 136%'137 Union Nat ce eceee of 100) 109 11029)! 4 nyio-California af 50 53 Mech. & Traders’. ..25 35 45 
Massachusetts .-..250) 99% 1u0 | New York | | | Bank of Ualifornia. "| 163 Mechanics’ (B’klyn)50| 80 | 35 
Maverick.......... 100! 220 (230 | America ae 100. 165 ‘| First Nat. Gold 100... ‘121i, | Mercantile re v0} 60 65 
Mechanics’ (So. B.)100) 12 ‘130 ) American Exeh’ge100. ion. Teen || Pacific... 2... ba | 145 175 ee peeoosssam, 410 1115 
Merchandise.... _. 100) 102 10244 | Broadway ERR ee 25, 270 eee sane . rem Ge niya) -- 30} 95 |100 
L Merchants’.....__. 100} 145 (146 || Butchers’ & Drovers25| 142 |.. anil [ee mae ‘ Tos ae “ss 150 
| Meropolitan ......100/ 111 |113 | Central National.100, 110 i173" || "1@E_INSURCE N.Y. Equitabie.”” +4 
| Monument........ 00| 219 (220 || Chase National....100| 145 | STOCKS. Mow Yan able. -- --35 160 1/170 
Mt. Vernon........ 100) 13549136 |\Chatham....._. w2e--251155 |. )77'"| Baltimore, nd York Fire....100) 65 | 70 
: New England..... 100' 146 (147 |\Chemical . ..100'2650 |." ‘Associate Firemen’s.5 Th] 8 [leer - ~~ -eee 20. 90) 138 [143 
Mecdinusckdana 100) 13549/236 |/City. 0. 100] 255 |...... Baltimore Fire Ins.10/ 30 | 31 ||pecinflver---- ----25) 100/110 
i North America....10u, 104 |104.5 |Gitizena 7070777777" 25) ilu |.” Firemen’s Insur’ce.18| 21 | Pacific Saenonce «ented 25) 165 |175 
: Old Boston.......... 50; 60 | 61 |;Commerce.../”’”* 100) 13 165 || Howard Fire....... ae (| ene Sow - Cooper... tg 13 tte 
; eae a 100; 158 (160 | Continental ...100 110 Maryland Fire...... 10) 419) 6 | oter Cooper veneer 20 145/155 
oe mption ..... 100; 123% 12414)\Corn Exchance 100' 178 |... Merchants’ Mutual.50! 61 | Beople’s.. -.-... -... 20; 105 |110 
| Republic......7..21100] 139 “i140 “| East Beeanse ---100) 178. |....-.||Merchants’ M a oa Phenix (B’kiyn) ....50| 140 |145 
Rovere............100/ 125 |126 [Eleventh Ward.../28):110 {72777_|) a es es pall teeccecoss -25/ 115/120 
Rockland .... ... 109) 13619 137 ||First National...100; 930 American F. & M..100| 124%9/125 of... aael ae ae 
| Boourity 7 --}o9] tg 3)483 |/Eourth Nationai-““100) 122 |-77."7|[Bowtomsn 7 7790) F2M9|25 (Star. 1001 35 | bo 
Seourity........ 20. ~ 'Fulton............. ioe 7 + ~ertennen, SODAS OTS 
Shawmut... .... -100 12i tg 122 | Fitth Avenine ido 600 |..." Dwelling ocas-- 100 91 O2 [lam geant owes -+--25] 105 1115 
Shoe & Leather....100] 10149 101% '/Gallatin National ..50! 195 2 aUflMieh. wor coe 2 100) 38s 130 Stale 139 13s 
2->---->-------- See eweee..., ..... 1a ias |...” ‘Firemen’s.... ....100! 162 (164 Williamsburg City..50! 225 (235 
“Price nominal; no late transactions. + Last_priee this week. Quotation pershare. J Assessment paid. 
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investment 


AND 


Bailroad AZutelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. EHuatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 


at $1 per copy. 


ANNUAL REPORTS. 


Richmond & Petersburg. 
(For the year ending September 30, 1885.) 


The annual report says that the net earnings of $95,168 were 
applied to interest on the debt, the usual five per cent dividend 
on the stock, and to the James River bridge. Contracts have 








been made for the completion of the bridge, which will be; p 


done by January, at a total cost not exceeding the original 
estimate. The bonds that matured last April have been paid, 
and the debt of the company has been reduced $11,000 during 
the year. The property known as the Public Warehouse, 
between Seventh, Canal, Eighth,and Byrd streets, nearly two 
acres in extent, has been bought from the State by this com- 
pany and the Richmond Fredericksburg & Potomac Railroad 
Company for their joint use, at a cost of $53,000. The usual 
semi-annual dividend of two and one-half per cent, payable. 
ist January, has been declared. The road is now laid with 
steel rails for its entire length, and in all other respects the 
property has been fully maintained. 


EARNINGS, EXPENSES, &C., FOR FOUR YEARS. 





| 18x82. 1883. 1884. 1885. 
Gross receipts........ $174,378 $182,821 $195,369 $492,650 
Gross expenses....... 117,781 101,575 103,638 97,4 
Net receipts...... $56,597 $78,246 $86,671 $95,169 
RE Se 16,954 15,887 20,926 21,326 
Net revenue...... $39,643 $62,359 $65,745 $73,843 
PEED ocdcccccaceds $30,279 $25,232 $50,464 $50,000 


Northeastern (South Carolina). 


(For the year ending September 30, 1885.) 
A comparison of the operations in 1884-5 with those of the 
preceding year shows as follows : 











Receipts from— 1883-4. 1884-5. Increase. Decrease. 
Throne reight....... $230,778 $223,790 Minted $6,987 
Local freight........... 118,424 A eter 12,591 
Through passengers... 96,249 10,745 SS ‘eae 
Local passengers...... 68,422 68,981 en 
Mails.......... annie 40,371 44,987 ae.  ~eeusne 
Other sources.......... 15,223 15,721 ee 9% lee 

. atnamincepens $569,470 $570,058 $20,167 $19,579 
Operating expenses 401,523 407,238 ae nee 
Net earnings....... $164,946 Goa =—SsS swe $2,127 


The report says: ‘‘During the past year we have moved 
184,549 bales of cotton, against 105,695 bales the preceding 
year, or an excess of 25,854 bales. Our business in naval 
stores shows a diminution of 48,815 barrels, the movement of 
this year having been confined to 85,655 bbls., as against 130,470 
barrels the previous year. This is to be accounted for by the 
gradual exhaustion of the pine forests directly upon the line 
of this road and others tributary to it, and the removal of the 
labor heretofore employed in this industry to newer and more 
remote territory, where it can be used to much greater advan- 
tage.” * * * ‘The passenger service of the company has 
been extended and improved, as circumstances have re- 
quired.” * * * ‘*As shown above, the total increase in 
revenues from the passenger service has been $15,053.” 





The income account is briefly stated thus : 
EOC... ©... ssl nuded cusemisbasedabeseroaiiedes aakaton $162,819 
I A vrcceve ccddssdedder cecdébeides Gensedbscceessas 26,511 
SE Sanna ne cnndnunenonnnndnineetotbeniameainans $189,331 
Annual interest on bonded debt..................-. $133,000 
Dividends, 6 per cent on stock....................-- 53,961— 186,961 
eS Mee De Ee a, Te en $2,370 


Columbia & Greenville. 
(For the year ending September 30, 1885.) 


The annual report gives the earnings and expenses for the 


year as follows: 
EARNINGS AND EXPENSES, 
1 

















884-5 1883-4. 

PT stb) cagnusiie és states scequhesdedeeibasess be $526,283 $447,201 
ls 5 ie aod otha gtnhd dibs tdeceadduadsteucds 155,383 151,986 
ED a9 8 Gedateuscncersenceys meeseebuwesnéencte 8,97 9,468 
iii nite it wand enceibietiin: Miieiuaiiianiidianiia wien 18,161 15,858 
Tel Dah i bike rock aadaeasenennvesteeseenentinn 4,874 §,524 
IN od dadod os desaucebcedéedeesésiucebioe 6,737 7,681 
is tia citns meine iananneei iatiaiditnaial $724,316 $640,720 
EL, «0.00 cusehosrsonssameanenesaee 379,140 400,044 
EE ne ne Ee eT | 345,176 $240,676 


The earnings, as compared with the previous year, show an 
increase of $83,596, or 13 per cent. The ratio of expenses and 
taxes to earnings was 52 3°10 per cent, 


, 





INCOME ACCOUNT FOR 1884-85. 


LS. cb H cb6r esi bousstaseeeusecots cdbveedsseéesbecebs $345,176 
Interest on first mortgage bonds............ Jepeasis . $120,000 

Interest on second mortgage bonds 6 

Leche y on floating debt 


Rental 8S. 0. &C. RR 





ch henn@enneeneseresesnge soans 13,166 

Paeddudsc nds eccduedes cadeetey tees 50,000— 243,166 
seceee $102,009 
GENERAL BALANCE 


SHEET SEPT. 30, 1885. 
Dr } 
e 


Or. 


























Cost of road and equip. $5,157,615 | Capital stock........... $2,000,000 
Cost of Laurens RR.... 98,150 | First mort. bonds ...... 2,900,06 
Cost of Blue Ridge RR. 33,564 | Second mort. bonds.... 1,000,000 
Mater’l on bnad—shops 5,227 | Int. maturing Oct.1,’85 20,600 
Do road deprt. 23,79v | Interest unclaimed.... 2,010 

Fuel on hand........... 16,667 | Bills payable........... 183,781 
Cash on hand.... ...... 0,235 | Accounts payable, &c.. 31,423 
Due from agents, &c... 15,685 | Profit and loss.......... 179,341 
Due from U S. P.O. dpt. 4,6~ 
Due from other RR.Cou’s 20,931 

lia in os athens Night $5,426,557 , $5,426,557 





Charlotte Columbia & Augusta. 
(For the year ending Sept. 30, 1885.) 


The annual report supplies the following statement of earn- 
ings and expenses for the year ending September 30: 

















1884-5 1883-4. 
Di tintnedunns. cbintineinbaviiasienmeaied ans $549,955 $492,907 
Di cc cknadhs scoesked Vibaeeeenadeewae 216,462 222.2U 
i ttntes can cqksdnes Sebdevak 4iumeessed 12,219 12,466 
Sete iain ag ie lad aig ea ee tae St 33,916 29,284 
I) nko anne case dtd abemhaees dee 14,413 12,395 
a a a a ie aie ics weeks pane die $826,967 $769,2 3 

Sh on pc Abditiabad besecdbneana. aadanioe 462,957 571,475 
ETT OP RAE $364,010 $197,788 

INCOME ACCOUNT, 1884-5. 
ETE SD top ape ade ree Ge eaaep teat $364,010 
Deduct— 

Interest on funded debt.................-....... BLS7,775 

Interest on floating debr........ pdb bE Sehutne ¥ ? it, 726 

interest City of Augusta..................... . 7,000 

RentalA T. & O. RR........ ee eS ee eee 25.000 

Coupons and dividends C. & L...............-. 3,220 . 

Coupons and dividends C. & C................. 9,902 264,624 
ERE ID De PRE en eT YT Oe aNae ay ee $99,385 


The earnings, as compared with the previous year, show an 
increase of $57,704, or 7 5-10 per cent. 

The ratio of expenses and taxes to earnings was 55 9-10 per 
cent. 

Mississippi & Tennessee. 
(For the year ending September 30, 1885.) 

The annual report has the following: 

The cost of operating the road, including betterments, is 
68°67 per cent of the gross income. 

The earnings, as compared with the last corporate year, 
show a decrease in gross receipts of $55,467, or 10°17 per cent ; 
a decrease of net receipts, $97,032, or 38°74 per cent, and an 
increase of operating expenses, $41,565, or 14°11 per cent. The 
decrease in gross receipts is in part attributed to the opening 
of other new railway routes to New Orleans and other South- 
ern ports. The Louisville New Orleans & Texas Railroad has 
been in operation during the greater part of the period of the 
corporate year, and the Memphis Selma & Brunswick Railroad 
during several months of the corporate year. They are legiti- 
mately entitled to a share of-the through business which the 
Mississippi & Tennessee Railroad in former years commanded.” 
* * * «The freight revenue shows a falling off of $48,122, 
but of this amount $41,203 was local freight and only $6,919 
through freight. The decrease of 10,627 bales of cotton 
aes from local stations on the road explains in part the 
deficit in local receipts from passengers as well as freight—the 
cotton crop and its prices being generally regarded the stand- 
ard of the country’s prosperity. 

‘* There is a decrease of $97,032, or 38°74 per cent, in the net 
receipts of the road, compared with 1884. This deficit is satis- 


, factorily accounted for by the purchase of two freight locomo- 


tives at a cost of $14,600, and replacing an old wooden bridge 
across Tallahatchie River with an iron one, at a net cost of 
$31,282, making a total of $45,882 paid out of the receipts of 
the road and charged to operating expenses.” * * * ‘‘ De- 
ducting these betterment expenditures the amount expended 
in operating expenses will compare favorably with last year.”’ 

As to the financial condition of the company, the Treas- 
urer’s report shows a floating debt of $103,344, against assets 
amounting to $211,606. 

The comparative statement of earnings and operating ex- 
penses for the fiscal year ended September 30, 1885, as com- 
pared with previous years, was as follows : 

EARNINGS AND EXPENSES. 














From— 188 1884. Increase. Decrease. 
Passengers........... $117,373 6196,560 ~ @.....<<. $9,lol 
TT -cncdussanamne 357,684 Sn. ganecene 48,122 
BOOB. . oo. cvccccecce 5,023 4,660 B62 onee-ees 
i. ..sccen¢ 7 7,963 7,109 reer 
Privileges. ........... 1,500 90 Mee. {| eee 

Tit oe sshecnasi 489,549 SOG GES _ | wccccees $55, .67 
Operating expenses. 336,135 294,570 $41,565 aeledame 
Net earnings..... $153,413 SD... .wepeases $97,032 





GENERAL INVESTMENT NEWS. 


Alabama New Orleans & Texas Pacific Junction.—The 
completion of the new incline and the boat for the transfer of 
freight across the Mississippi at Vicksburg will have important 
results in advancing the interests of the Erlanger system. 
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This is the largest and most important railway system in the 
country of which the absolute control rests with English capi- 
talists, though its management is vested in an American execu- 
tive committee, consisting of President Bond, Isaac P. Martin, 
Otto Plock and Charles Schiff, of London, now in this country. 

President Bond said of the system: ‘‘The completion of this 
new incline, which enables us to transfer cars across the river 
at Vicksburg, makes our line the quickest route to Texas from 
all Central and Southwestern points. The distance from all 
Atlatitic seaports south of Baltimore by our line is shorter 
than by any other, and we can make better time, although for 
want of transfer facilities we have been shut out from doing 
any through business until now. The total earnings up to 
November 21 were $4,680,875, an increase of $180,860 as com- 
pared with last year.” 


Central of Jersey.—Officials of the Jersey Central state 


that they have paid about one-half of the October coupons, 


and that the November convertibles will probably be met 
some time next month. The coupons dueon Jan. 1 will prob 
‘ably be behindhand about the same as those of October and- 
November, if the Philadelphia & Reading continue to supply 
funds as heretofore. 

—The following facts relative to its operations were elicited 
in the Jersey Central examination this week : 











Net earnings June 3, 1884, to April1, 1885 ................... $3,746,595 

Payment on account Jersey Central............. $2,971,190 

Payment on account Lehigh Navigation........ 1,134,296— 4,105,488 
Deficit ... .. iti ipetabininbbiddehhbbddsideiaddacnenbee $358,891 

April 1 to November 30— 

TTL: 00 ccl i i, weeii gepiimbeeoavinens tienenbennienadell $7,412,193 

I 6 cen uinne suit ecepceoedcdeadspe sdddaceventnas 3,992,810 
EE. Se ey ee ee $3,419,383 

SC bitin anit neh didphtines soneabeegeesenammenenssseen 3,230,359 
DN... cecniieenedeiakbnnededinebesocetteeerenmmmaiit $189,023 


Chicago & Northwestern.—A press dispatch from the 
West reports that the Northwestern has let contracts for the 
extension of the Fremont Missouri Valley & Elkhorn road 
from Chadron west to Fort Felterman, a distance of about 
ninety miles, calling for its completion by Sept. 1, 1886. This 
is the first direct move towards the construction of the main 
line in the direction of Ogden. The Black Hills line turns 
northward from Chadron and is already completed to Buffalo 
Gap, and will be at Rapid City early in the spring, the grading 
beyond Buffalo Gap being well under way. The extension to 
the west from Chadron to Fort Felterman will run through 
the heart of the northern Wyoming cattle ranges, and will 
open up a section rich in agricultural resources. 


Des Moines Osceola & Southern.—It is stated that the 
bondholders have completed an arrangement for the purpose 
of changing this road from three feet to standard gauge and 
extending it from its present terminus at Cainesville, Mo., to 
a connection with Kansas City or St. Joseph. These improve- 
ments will be carried out under charge of a committee 
appointed by the bondholders. The agreement was to take 
effect as soon as approved by $600,000 of the $879,000 bonds. 


Fort Worth & Denver City.—Earnings for November were 
as follows: 


-——— November.——— 
85. 1884 


ii bic tit gibt diiitts Ghintaakudiaaeill $43,514 $36,273 
inn... ocavacene gene eneremiendon 24,904 17,294 
iis us teh aleedeadunadeks Geusaced $18,610 $18,979 


Lake Shore & Michigan Southern.--At a meeting of the 
Executive and Finance Committee of the Board of Directors, 
held Dec. 31, the following partly estimated statement of the 
business for the year 1885, compared with 1884, was presented: 

5 1884 








1885. . 
IIB ho oscg des soos kecscscccesives $14,088 457 $14,843,534 
Operating expenses and taxes............ 9,247,081 9,133,521 
A, EG EE EET RE IS ee (65°64) (61°53) 
EEE IEEE See Lt RRM biieeton $4,341,376 $5,710,062 
Interest, rentals, and dividends on guar- 
init ddvmcoomeincdkddccebsecs 3,893,000 3,72),670 
ee ta nenansnees $948,376 $1,989,392 
Equals per share................ Siac taae da (1°92) (4°02 


o dividend was declared. 


Michigan Central—Canada Southern.—The statements 
submitted at the meeting of the Board Dec. 31 made the fol- 
lowing comparison with 1884, 1885 being partly estimated : 


i885. 1884. 
Estimated. Actual. Changes. 
Gross earnings................. $10,750,000 $11,659,077 Dec. $901,077 
Operating expenmses............ 8,005,000 8,959,132 Dec. 954,132 





Net earnings................ $2,750,000 $2,699,945 Inc. ~ $50,055 
ih cuhausnite eee ceeeeeees 2,667,000 2,638,602 Ine. 28,398 








a ee $83,000 $61,343 Inc. $21,657 
One-third to Canada Southern. 27,667 20,448 Ine. 7,219 
Two-thirds to Mich. Cent...... $55,333 $40,895Inc. $14,438 


Missouri Pacifie.—The Comptroller, City Counselor and 
the attorney for the Missouri Pacific Railway Company, 
appeared in court and disposed of the St. Louis suit against 
this railway for recovery of the judgment in respect to 
the old county’s loan to the Pacific Railroad in 1865, Each 
bond was canceled and the signatures effaced, and an entry 
of dismissal was made on the records. This disposes finally 
of the debt due the city of St. Louis. 


Mobile & OQhio.—The gross and net earnings for November 
and from July i to Nov. 30 have been: 


! 





-—— —-November.—_—~ —-July 1 to Nov. 30.-—, 
1885 1884 





1885. 1884. 885. . 
Gross earnings......... $237,134 $253,332 $857,807 399,390: 
Operating expenses.... 130,119 137,379 609,974 643,516 
Net earnings...... $107,015 $115,953 $247,833 $255,874 


Mobile & Ohio—St. Louis & Cairo.—lIt is reported that the 
terms of the St. Louis & Cairo’s lease to Mobile & Ohio for 99: 
years are substantially as follows : The rental is to be $165,000 
per year, of which $5,000 is for expenses of maintaining the 
organization of the lessor, and the balance is for interest. The 
$2,600,000 of five per cent bonds now outstanding are to be 
replaced by $4,000,000 of 4 per cent bonds, to be issued in the 
iceniinen way: For each $1,000 bond outstanding and $400 in 
cash, a new bond for $1,500 is to be given. The money raised 
by this cash payment is to be used in widening the gauge of 
the leased road. 

N. Y. Central & Hudson.—The estimated statement for the 
quarter ended Dec. 31, 1885, compared with the actual for 
1884 as follows: 


























1885. 1884. Changes. 

GEOGS CRRMINMB. coc. 20.00 cess $6,846,000 $6,810,169 Inc. $35,530 
Operating expenses........... 3,966,090 3,933,085 Ine. 32,915 
ae $2,880,000 $2,877,084 Ine. $2,916 
a vcssesk paenedbemntraee 1,467,090 1,500,000 Dec. 33,000 
SIL... & ssikiie! weniaintde a NaN $1,413,000 $1,377,084 Inc. $35,916 
I ii a nla lil 894,000 1,341,424 Dec. 447,424 
EE eee rere ane $519 ,000 $35,660 Ine. $483,340 
Earned on stock..............- 1°6 p. c. 153 p.c. Inc. ‘O07 p.c. 


New York City Gas Companies.—Senators Gilbert, Murphy, 
and Robinson, who comprise the special committee appointed 
to inivestigate the consolidation of the gas companies in this 
city, had submitted to them by Expert James Yalden the tabu- 
lated statements concerning the constituent companies which 
form the Consolidated Gas Company. The following figures 
show the amount of capital stock of each company and the 
aggregate amount of dividends paid, &c. 

No. of Capital 














Yearsin Maximum Paid in Dividends 

Name of Co. Existence. Capital, Cash. Pavrd. 

Mavhattan .......cccccee 54 $4,000,000 $3,289,000 $25,627,6 
i Malecdeceotecdoces 6) 4,000,000 750,060 18,484,078 
Metropolitan.... ....... 24 2,560,000 612,700 7,573,749 
Municipal & Knick’b’er 9 3,000,000 2,515,300 2,806,192 
PS cue chesnddsconce 30 2,000,000 1,569,050 2,249,917 
Scpacaveceteseess os $15,500,000 $8,727,050 $56,741,613 
Increase in stock Total benefits to 
Name of Co. on the Consolidation Shareholders. 
i N. «ccodeuninntneedoctivannvabs $8,660,000 $34,287,675 
i: <iidctisanebaseiodeteanbane os 3,600,000 22,171,336 
son tipabgannibe bkheaned -.. 4,000,000 12,260,737 
Municipal & Knickerbocker..........-. 3,600,000 7,339,036 
is has inn déceded aaden cus eeae 1,110,000 3,359,917 
Dl ckiveitenincesiadensbeeibines $20,970,000 $79,418,703 


New York Susquehanna & Western.—Holders of first 
mortgage bonds are notified that they will receive for their 
coupons due January ist, coupon certificates for one-half the 
amount of interest maturing and cash for the other half. 

Norfolk & Western.—The gross and net earnings for Nov. 
and for eleven months from January 1 were as follows: 

-— ~—-November.-——~ —11 mos.,Jan.1 to Nov. 30.~ 








1885. 1884. 1885. 1884. 
Gross earnings ......... $270,648 $244,809 $2,521,628 $2,464,049 
Expenses, incl. taxes.. 153,917 129,741 1,509,703 1,385,370 
Net earnings........ $116,731 $115,068 $1,011,980 $1,078,679 


Northern Pacifie.—The gross and net earnings thus far in 
the fiscal years 1884-85 and 1885-86, by months, are as follows: 


—-—-Gross Earnings.-——~ —-—-Net Earnings.-—— 
885 1 


1885. ° 1 . ° 
DEF ccccies ccccce $1,000,011 $1,022,438 $549,444 $493,393 
August .........- 971,289 1,032,602 506,708 489,997 
September. . ... 1,224,955 1,236,560 692,059 616,449 
October.......... 1,522,285 1,461,511 868,614 824,716 
November. ....... 1,249,358 1,116,379 717,605 564,505 








Total 5 months. $5,967,898 $5,369,490 $3,334,430 $3,019,060 
Land sales for the same period in 1885, 188,816 acres; 
amount of sales, including town lots, $756,110. 


Ogdensburg & Lake Champlain—Lamoille Valley.—Presi- 
dent Depew of N. Y. Central is reported as giving the fol- 
lowing history on the circumstances out of which the present 
suit between the Lamoille Valley and the Ogdensburg & Lake 
Champlain grew. ‘‘ The Ogdensburg & Lake Champlain Rail- 
road was one of the connections of the New York Central, 
and was doimg a good business, It was thought, however, 
that the business of the road might be increased if in some 
way it could get an entrance into Northern New England. 
The Grand Trunk at thut time monopolized all the traffic of 
this section. If the New York Central could form a con- 
nection with Northern New England through the Ogdens- 
burg & Lake Champlain, some of this traffic might be obtained 
for the Central route. It was proposed to make this con- 
nection by building a bridge and about fourteen miles of 
road, which would unite the Ogdensburg road with the St. 
Johnsbury road. The bridge was across a navigable stream 
running out of Lake Champlain, and consequently could not 
be built without the consent of the Federal Government. 
This consent was obtained, and bonds to the amount of 
$350,000 were issued for the construction of the road and 
bridge. The earnings of the extension road itself and the 
first earnings of the Ogdensburg road were pledged to pay 
the interest on these bonds. Mr. Vanderbilt took one-half of 


them and Mr. Phelps, the contractor, took the other half. 
When the Grand Trunk & Vermont Central people realized 
that their monopoly was in danger,they quietly went to work 
and bought upa controlling interest in the Ogdensburg & 
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Lake Champlain Railroad, put in their own management, 
and ceased to operate the Lamoille Valley extension. Then 
through the agency of some of their friends, who held the 
Ogdensburg income bonds, they caused a suit to be brought 
against themselves with the object of Seas the guarantee 
of their predecessors on the bonds of the branch road void. It 
was at this point the New York Central, as one of the bond- 
holders and the trustees of the bondholders, stepped in. The 
injunction has been declared permanent, but the suit is still to 
be tried.” 


Ohio Central—River Division.—A dispatch from Charles- 
ton, West Va., Dec. 30, said: ‘*The Ohio Central Railroad, 
which was recently sold, has had its name changed to the 
Kanawha & Ohio Railroad, but as yet no official notification 
to that effect has been made. All of the offices of the com- 
pany have been removed to this place. Col. Sharp, who is at 
the head of the road, is making all preparations to push to 
completion this division as far as Gauley, where it will con- 
nect with the Chesapeake & Ohio Road.” 


Philadelphia & Reading.—A press dispatch from Phila 
delphia, Dec. 30, said : ‘‘There was a secret meeting yesterday of 
the General Mortgage Bondholders’ Committee of the Reading 
Railroad at the office of the company, in Fourth Street. 
Nearly $5.000,000 of the general mortgage bonds held in New 
York, and $3,000,000 in this city were represented. The con- 
sultation lasted until late in the afternoon and it is understood 
that large New York interests positively agreed to co-operate 
with the Philadelphia committee. This presents a solid front 
of holdersof between $7,000,000 and $8,000,000 of bonds who 
will hereafter act in harmony, and it is expected that before 
the end of the week several millions more will be added to the 
list. The men present at the conference declined to give any 
information as to the line of policy agreed upon, except to say 
that they were unanimously agreed not to accept the plan of 
the re-organization trustees tendering them a3 per cent bond 
and preferred stock for their 6 per cent and 7 per cent bonds, 


Pittsburg City Bonds.—At Pittsburg, Dec. 28, the award 
of $3,100,000 of bonds to refund the city’s indebtedness was 
made. The bonds were 4 per cents, having thirty years to 
run. The Comptroller of the city had a plan to extend some 

$800,000 of the bonds for three years at 4 per cent, so that at 
the end of that period they could be taken up by the amount 
which would be in the sinking funds. This was not success- 
ful, however, and the whole amount of the bonds was awarded 
to H. S. A. Stewart of Pittsburg, his bid being 105 67-100. 
The bids aggregated $15,000,000. Among those offering to 
take the whole loan were prominent banking-houses of Phila- 
delphia. 

Pullman Palaee Car.—The Pullman Palace Car Company has 
received from the proceeds of the salecf the West Shore Railway 
$1,067,412. This was a portion of the investment of that com- 
pany in the car equipment of the road, which now comes into 
the possession of the New York Central. The car company 
also took $1,500,000 of new West Shore bonds in payment of 
rolling stock held under car trusts. This latter represents a 
guaranteed 4 per cent on the investment. 


Texas & Pacific.—It is understood that the Court has made 
the order for the appointment of receivers for the Texas 
Pacific returnable Jan. 9. A plan of reorganization is now in 
preparation, but it is not expected to be ready before the 9th 
of January. It is reported that the income bondholders have 
decided to take scrip instead of cash in’ payment of back 
interest for 1882 and 1883, and that the suits against the com- 
pany on that score to compel the payment of cash have been 
withdrawn. 


Toledo Cincinnati & St. Louis.—The following press dis- 
patch is from Indianapolis, Ind., Dec. 30 ; ‘‘ The Toledo Cincin- 
nati & St. Louis Railroad, narrow gauge, was sold to-day under 
foreclosure of mortgage by Master Commissioner W. P. Fish- 
back. It was sold in two divisions, one from Toledo to 
Kokoma and the other from Kokoma to East St. Louis, There 
was practically no contest for possession, Sylvester H. Knee- 
land, of New York, securing both divisions; the first at a bid 
of $800,000 and the second at a bid of $901,000, The road 
was bought for holders of a majority of the bonds of the 
$3,000,000 first mortgage on the St. Louis Division. They rep- 
resent $2,300,000 of these, and of the $1,500,000 mortgage on 
the Toledo Division they represent $1,250,000. The purchasers 
—— several consolidated interests, which appointed the 
following committees to represent them in managing their 
pool and securing control of the road: Toledo Division—J. M. 
Quigley, John McNab and Charles T. Harvey; St. Louis Di- 
vision—J. M. Quigley, H. J. Boardman and W. D. Hobbs, Mr. 
Hobbs, of Boston, and Mr. Quigley, of New York, were pres- 
ent at the sale. The parties represented have made arrange- 
meffts for the permanent consolidation of their interests. Con- 
solidation will be made on the basis of 1 to 144; that is, $1,000 
Toledo Division bonds will be equal to $1,500 of the St. Louis 
Division. Bonded together on this basis, it is the intention 
to reorganize the entire system, and doubtless convert it into 
a standard gauge. The terms of the sale require that within 
20 days after the confirmation the purchasers shall pay of the 
unpaid purchase money ($85,000 being in hand to-day) a sum 
sufficient to discharge the Court costs, claims and debts, taxes 
. due, &c., and the residue shall be paid from time to time as 
the Court may decree. Moses Bradford, a stockholder in the 
Frankfort Toledo & St. Louis Road, one of the original links 
in the consolidated line, gave notice that he would attack the 
validity of the consolidation, and will institute proceedings to 
set the sale aside. Among the assets purchased with the road 








are the unpaid grants voted to aid in the construction of the 
line. These amount in Indiana alone to several hundred 
thousand dollars, and, as the Supreme Court has decided they 
are collectible, the communities will be called upon to pay. 
Grant County voted $70,000, of which it has paid only $23,000, 


Tonawanda Valley & Cuba—Bradford Eldred & Caba.— 
This week Judge Donahue rendered decisions in favor of the 
New York Lake Erie & Western Railroad in two suits brought 
against it by the Bradford Eldred & Cuba Railroad Compan 
and Thomas C. Platt as receiver, and the Tonawanda Valley 
Cuba Railroad Company and Bird W. Spencer as receiver, 
The two last-named roads are narrow-gauge roads runnin 
through the western part of New York and Pennsylvania an 
connecting with the Eriesystem at various points. In the au- 
tumn of 1884 they each made default in the payment of interest 
on their bonded indebtedness, and thereupon foreclosure suits 
were begun by the bondholders, and the two roads were 
placed in the hands of receivers. Before these suits were 
brought to a conclusion, however, the receivers each began 
suit against the Erie Company, claiming that under certain 
contracts between the Erie and the narrow-gauge roads the 
Erie had agreed to make up any deficiency in the earnings of 
the narrow-gauge roads to pay their bonded indebtedness. The 
Erie Company refused to pay the deficiencies and defended 
the actions on the ground that the contracts referred to were 
illegal and unjust, and imposed on it a heavy burden without 
any corresponding benefit. The cases came up for trial before 
Judge Donohue in the Supreme Court in October. The coun- 
sel for the Erie road made a motion to dismiss the complaint 
in each case on the grounds above stated. The case was ar- 
gued at considerable length, and Judge Donohue has now 
rendered his decision, granting the motion and directing judg- 
ment for the Erie Company ig each case. 


U. S. Bonds Called.—The Secretary of the Treasury has 
issued the following call (No. 132) for the redemption of 
bonds of the 3 per cent loan of 1882: 

TREASURY DEPARTMENT, OFFICE OF THE SECRETARY, 
WASHINGTON, D. C., Dee. 29, 1885. 

By virtue of the autho: ity conferred by law upon the Secretary of the 
Treasury, notice is herebr: given that the priucipal and accrued interest 
of the bonds herein below designated will be paid at the Treasury of the 
United States, in the city of Washington, D. C., on the Ist day of Febru- 
ary, 1886, and that the interest on said bonds will cease on that day, 
viz: | 

Three per cent bonds issued under the act of Congress approved July 
12, 1882, and numbered as follows: 

$50—Original No. 299 to original No. 303, both inclusive, and original 
No 1314 to original No. 1367, both inclusive. 

$100—Original No. 2,166 to original No. 2,204, both inclusive, and 
original No. 9,564 to original No. 9,863, both inelusive. 

$500—Criginal No. 1,076 to original No. 1,090, both inclusive, and 
original No. 4,048 to original No. 4,200, both inclusive. 

$1,000—Original No. 9,787 to original No. 10,012, both inclusive, and 
original No. 23,0: 1 to original No 23,537, both inclusive. 

$10,000 —Original No. 17,401 to original No. 18,364, both inclusive. 
Total, $10,000,000. 

The bonds described above are either bonds of the “original” issue, 
which have hut one serial number at each end, or “substitute” bonds, 
which may be distinguished by the double set of numbers, which are 
marked plainly ‘original numbers” and ‘substitute numbers.” 

= of the bonds of this loan will be called by the original numbers 
only. 

The three months’ interest due Feb. 1, 1886, on the above-described 
bonds will not be paid by checks forwarded to the holders of the bonds, 
but will be paid with the principal fo the holders at the time of pre- 
sentation. 

Many of the bonds origipvally included in the above numbers have 
been transferred or exchanged into other deuominations on ‘waiver,’ 
the original numbers being canceled, and leaving outstanding the appar- 
ent amount above stated. 

The provision of law governing the order in which the bonds shall be 
called in is as follows: 

“The last of the said bonds originally issued under this act, and their 
substitutes, shall be first called in, and this order of paymeut shall be 
followed until all shall have been paid.” 

Bonds forwarded for redemption should be addressed to “The Secre- 
tary of the Treasury, Division of Loans, &c., Washington, D. C.,” and all 
the bonds cailed by this circular should be assigned to the “Secretar 
of the Treasury fur redemption.” Assignments must be dated anc 
properly acknowledged, as prescribed in the note printed on the back 
of each bond. 

Where checks in payment are desired in favor of any one but the 
payee, the bonds should be assigned to the ‘Secretary of the Treasurr 
for redemption for account of (here insert the name of the person or 
persons to whose order the check should be made payable).”’ 

DANIEL MANNING, Secretary. 

Wabash St. Louis & Pacific.—The Master's report in the 
Wabash case, looking to a final decree of foreclosure and sale, 
will be presented in the United States Circuit Court at St. 
Louis next Monday. The Master reports outstanding certifi- 
cates of the receivers and interest amounting to $1,341,414, 
and floating indebtedness amounting to $1,237,480. The gross 
amount of undetermined liabilities is placed at $776,000, but it 
is expected that the amount will be reduced 60 per cent. The 
sale will probably take place early in March. 


West Jersey.—The West Jersey Railroad and branches 
report their gross earnings for November as $85,381, an 
increase of $2,540 compared with the same month of 1884, and 
the net earnings $30,702, a decrease of $1,850. For the eleven 
months ending November 30 the total receipts were $1,199,147, 
a decrease of $37,371, and net earnings $462,084, a decrease of 
$38,375. The net income of the West Jersey Railroad, after 
payment of all obligations and expenses for the eleven months, 
was $187,331, a decrease of $30,177. hd 

West Shore & Ontario Terminal.—Receiver Williams, of 
the West Shore & Ontario Terminal Company, has notified the 
holders of the $400,000 of floating debt that he can probably 
obtain for them 50 per cent in cash in settlement. In view of 


the fact that any attempt to collect their claims by action 
adverse to the bondholders would involve ‘‘ expensive litiga- 
tion, with at least doubtful results,” he advises the prom. t 
acceptance of fifty cents on the dollar. 
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Lhe Commercial Prutes. 
COMMERCIAL EPITOME. 


THURSDAY NiGut, Dec, 31, 1885, 


Although a holiday week is under review it has not been 
without incidents of importance to the mercantile commu- 
nity. A call for the redemption of Federal bonds to the 
amount of $10,000,000, and adecline in sterling exchange 
sufficient to check the export of gold, have quieted apprehen- 
sions of dearer money. From thesecauses and from the im- 
proved prospects of trade there is a disposition to hold prop- 
erty with more firmness, speculation for the rise developing 
some strength, Notwithstanding the reduced cost of living, 
efforts toward higher wages are still made in various sections. 
The season is so mild asto cause sume depression 1n the coal 
trade. 

Nearly all the Exchanges will be open for business Saturday. 
The only important organizations which adjourned from 
Thursday the 3ist to Monday the 4th are the Cotton Ex- 
change, the Coffee Exchange and the Naval Stores & 
Tobacco Exchange; but it is not probable that much business 
will be done on those exchanges which are open. 

The speculation in lard for future delivery has at times 
been quite active during the week under review, with prices 
showing an upward tendency, agd to-day there was a further 
advance, closing this afternoon at 6°40c. for January, 6°45c. 
for February, 6‘51c. for March and 6°58c, for April. Lard on 
the spot was also active and advancing, and the close is steady 
at 6°30@6 35c. for prime city, 6°40@6°45c. for prime Western 
and 6°65@6'70c. for refined for the Continent. Pork, though 
quiet, is rather dearer and closes firm at $8 25@$9 for extra 
prime, $10 @$10 25 for mess, $10 75>@$11 for family and $12@ 
$12 50 for clear. Cut meats have been steady and more active 
at the recent decline; pickled bellies close at 4°4@51¢c., with 


pickled hams 8@8léc. and shoulders 4°;@4%4c. Smoked hams 
quoted 914@10c. and smoked shoulders 5°93@5%4c. Beef is 
steady at $10 for «xtra mess per bbl. and $17@$20 for India 
mess per tierce. Beef hams are easier at $16 50@$16 75 per 
bbl. Tallow closes quiet at 5c. Stearine is steadier at 6°;c. 
Butter is dull at 24@37c. for creamery. Caeese has been firm 
but quieter at 6@10!4c. for State factory. 

Rio Coffee has been dull on the spot throughout the week, 
and prices close unsettled, with fair cargoes quoted nominally 
at 8'4@8%¢c., but there was a better business in mild cargoes, 
the sales including a cargo of Maracaibo at a private price. 
The speculation in Rio options has been dull at drooping 
values, and the close this afternoon was with sellers at 6°65c. 
for January, 6°75c. for March, 6 85c. for May and 7 05c. for 
October. Raw sugars have been generally quiet, but at 
times there was more doing, and the close is steady, with fair 
refining Caba quoted 54gc. and centrifugal 9€-degrees test, 
6 3-16@6\4¢., with refined rather firmer at 7}4@7%3c. for 
crushed. Teas has been quiet. 

Kentucky tobacco has been active during the month of 
December, the sales aggregating the lerge total of 14,223 
hhds., mostly to home manufacturers, but with speculative 
views, and the close is with a fair dema’d at 5°¢@6\¢c. for 
lugs and 614@12c. for leaf. S:ed leaf this week has been 
rather quiet ond the salts are only 817 cases, as follows: 
150 cases 1834 crop, Pennsylvania Havana, 9@124¢c.; 100 
cases 1884 crop, Pennsyivania seed leaf, 8@11c.; 150 cases 1883 
crop, do. do., 7@104c.; 100 cases 1881 crop, do. do., 7@11c.; 
117 cases 1833 crop, State Havana, private terms; 100 cases 
1884 crop, State Havana, 94@lic. and 100 cases 1884 crop, 
New England Havana, 13@25c.; also 350 bales Havana, 60c.@ 
$1 05, and 150 bales Sumatra, $1 20@$1 60. 

There has bern less activity to the speculation in crude 
petroleum certificates. and prices have declined, closing this 
afternoon at 88!,;@88%gc.; crude in bbls. quoted at 6°,@714c.; 
refined in bbis, at 7*gc. and in cases 87g@10c.; naphtha, 
77,@8e. Spirits turpentine was dull and drooping, ciosing 
unsrettied and nominal on the spot at 374¢c., with futures un- 
settled and nominal, Rosins are dull at $1 02144@$1 0714 for 
common to good strained, but fine grades are more steadily 
held, 

On the Metal Exchange to-day pig iron certificates were 
firm and fairly active at $18@$18 75 for future delivery, and 
600 tons sold for March at $18 121g. Tin steady at 20:50@ 
20°70c. on the spot, and 20°45(@20°55c, for future delivery, Tin 
plate dull, with sellers at 4*45c. Ingot copper strong at 11°50 
@11°70c. for Lake, and 10°45@10°50c. for Baltimore. Lead is 
easier at 4°02!5@4'6i4¢c, for domestic, with foreign nominal. 
Spelter dull, with buyers at 4°¢c. for domestic. 

Grain shipments have been only moderate, and rates have 
been weaker, closing with 2°¢@3d. the nominal rates to Liver- 
pool, and 3°4(@4d. to London; and 9c, paid for Amsterdam and 
60 pf. to Roiterdam; also 4s, per quarter to Cork for orders. 
Petroleum charters have been fairly active, and late business 
include crude to Murseilles at 2s. 6d., refined, Philade!phia to 
A yndon, 2s. 11gd., and to Antwerp, 2s, 3°4d.; also, cases Phil- 
@telphia to Calcutta at 18c, 
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COTTON. 


THURSDAY, P. M., December 31, 1885. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Dec. 31), the total receipts have reached 196,860 
bales, against 208,981 bales last week, 238,011 bales the previous 
week and 248,134 bales three weeks since; making the total 
receipts since the Ist of September, 1885, 3,583,065 bales, against 
3,691,516 bales for the same period of 1884, showing a 
decrease since September 1, 1885, of 108,451 bales. 























Receiptsat— | Sai.* | Mon. | Tues. | Wed. | Thurs. Fri. | Totat. 
Galveston ... .. 4,724| 7,624) 2,693) 2,087; 1,989) ; 19,117 

Indianvia, &c. eae betel anid wai _ : hated 
New Orleans...| 33,351| 13,897) 23,438) 6,288 9,320) : 86,294 
Mobile.......... 6,644) 3,166 on 3,023! 905) : 15,000 
Florida .... .... sient Wee weal me” 3,001 
Savannah ...... 5,731] 5,485] 3,972) 3,444) 3,084) : 21,716 

Brunsw’k, &c. ane oe diate on 200 : 200 
Charleston ..... 3,500) 1,200) 2,450) 1,688) 2,564) ,* | 11,402 

Pt. Royal, & SS eee A ----| 396] § 561 
Wilmington....) 470) 256) 181) 263) 100) 4 1,270 
Moreh’d C.,&c6 ane sees ens wal 165) ff 165 
Norfolk......... 5,211) 2,924) 2,967] 4,187) 1,292 16,581 

West Point,&o| 2,240) 2,663) 1,678) 3,049, 5,051): 12,681 
New York...... 818} 854) 818) 1064 gi9) : 4,493 
Boston ......... 437} 653) 324! 442) 830) : 2,686 
Baltimore ...... ouut iii eihind osact 2488 : 1,028 
Philadelp’a, &c.| ....| 194) 180) 132) 159) : 665 
Totals this week! 63,291! 38,916! 39,963| 23,687 31,003) ‘ [196,860 

















* Includes Friday, December 25. 
For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year. 

















1885. | 1884. Stock. 
so This |Since Sep.| This |SinceSep.| 1... | rong 

"8" | Week. | 1,1885.| Week. | 1, 1884. | 
Galveston ...| 19,117) 538,825) 10,579) 389,243, 93,698) 53,086 ~ 
Ind’nola,&e| ...... | 781] 393; 9,749! 0... 18 
New Orleans.| 86,294 1,139,717 61,376 1,108,959 396,914! 419,940 
Mobile .... ..| 15,600, 157,328) 12,110, 180,028 54,506, 54,300 
Florida ...... 3,001) 35,743) 1,853) 60,513) 102 4,689 
Savannah..../ 21,716) 588,857) 18,107) 612,430 123,564) 87,612 
Br’sw’k, &e. 200; 11,898 114 2S es eee ai 
Charleston...| 11,402) 378207; 9,511) 441,579) 104,562) 58,476 
Pt.Royal,&e 561 8,773 362 4,701 471 1,070 
Wilmington..| 1,270) 76,566) 1,060, 83,199) 12,061, 15,253 
MWheadC.,&c| 165 4,189 350 ee eee : ares 
Norfolk ...... 16,581) 366,231) 19,073) 439.854) 55,309) 57,737 
W.Point,&c.| 12,681) 179,719] 8,759! 240,142 3,695 7,027 
New York...| 4,493) 32,525] 3,294 22,859) 234,071! 213,633 
Boston....... 2,686! 35,774! 3,714) 53,586) 6,310 6,310 
Baltimore ...| 1,028} 13,434 800 6,955) 33,925! 23,498 
Philadel’a, &c 665) 14,493) 2,120) 20,874) 12,350) 11,113 
Total....... 196,860 3,523,065|124,075 3,691,516 1,131,533 1,015,767 





























In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 











1884. 



































Receipts at— | 1885. | 1883. | 1882. { 1881. | 1880. 

Galvest’n,&c., 19,117) 10,972) 14,916 39,524) 14,295 19.071 
New Orleans.| 86,294) 61,876) 52,227) 78,457| 47,721) 32,657 
Mobile .. .... 15,000} 12,110! 6,255) 10,474| 7,127; 9,166 
Savannah....! 21,716] 18,107! 11,615) 20,822; 22,919; 12,717 
Charl’st’n, &c| 11,963) 9,873] 6,682) 15,961} 8.077; 6,813 
Wilm’gt’n,&c| 1,435/ 1,410) 3,283) 3,543) 2.988 976 
Norfolk ... .. 16,581} 19,073) 14,910] 25,008) 12,930) 14,129 
W. Point, &c.| 12,681] 8,759] 9,667; 5,362| 3,746) 3,944 
Allothers....| 12,073] 11,895) 21,057, 22,849] 32,626! 11,262 
Tot. this w’k., 196,860] 154,075] 140,612, 224,997 152,429! 110,735 
Bince Sept. 1./3583,064|3691,5 16|3556,962! 3686,459 3385,54213564,834 











Galveston includes Indianola; Charleston includes Por 


t Royal, &c.; 


Wilmington includes Moreh’d City,&c.; West Point includes City Point,&e. 
The exports for the week ending this evening reach a total 
of 87,780 bales, of which 58,493 were to Great Britain, 10,088 


to France and 19,194 to the rest of the Continent. 
the exports for the week and since September 1, 1885. 


Below are 





Week Ending Dec. 31. 


From Sept. 1, 1885, to Dec. 31, 1885. 









































Exported to— Exported to— 

from— Great | Conti-| Total | Great | Conti- | 
Brit’n.| FY wnee nent. | Week.| Britain.| France| nent, Total. 
Galveston......| 11,360 1,225) ..... | 12,585} 173,261] 13,816! 49,238) 236,315 
New Orleans..| 19,631) 6,783! 4,300' 30,716 817,080 153,222) 219,201 689,503 
a, el ele x eee. pe | eee Bees a 
PIOTIAR.. ..cc0c0] coves rahi ygenties. | eece . iu. Pa _ 
DIE dcnddl sacéicl éonsect (ae 6,000) 75,976, 6,200 184,802 266,972 
Charleston....| ... ..| 905) 1,300 a,A00) 58,586, 17,847, 119,357 195,290 
Wilmington...) nce] ccccee| seocee| caves SUAS)... . 11,589) 49,810 
Norfolk........ | | hahibial Seanad 11,507} 112,720) oc.) ease 117,729 
West Point... | 3,218) ...... | cahebbel 8,218) 20,205! ...... | 12,750) 33,045 
New York.....| 7,743, 1,173, 5,209, 14,125) 179,878; 20,188, 95,895, 295,057 
Boston ........ 2678) eve | eeeeee| 2,678] 46,974) 634| 47,608 
Baltimore... | 950 ..... (os seee{ 980) 44,778) 1,635) 7,783) 54,144 
Philadelp’a,&¢| eat neliaeds | sits] 1,383) 18,873 1,801] 20,674 
Total......... | 58,495) 10,088 19,194) $7,780| 1,101,989) 212,409 708,300 2,017,698 
Total 1884... |107,902) 17,220! 36,556'161,678 1,375,708 1240,510| 707,783) 2,824,001 
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in addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are pre for our special use by Messrs. Carey, Yale 








daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 




















& Lambert, 89 Broad Street. 
On Shipboard, not cleared—for of 
DEc. 31, aT— Leaving 
' Great Other | Ooast- Stock. 
Britain. | #7ance. ober wise, | Total. 
New Orleans.... 48,939 34,172 | 17,646 |. 4,547 | 195,304 291,610 
i dieahin: “eaniinds 11,100 | None.| None.| 4,300; 15,400 39 "106 
Charleston ..... 8,850! None.| 5,900; 1,800! 16,550 58/012 
Savannah ...... 6,490 | 1,500 | 26,100|} 3,400| 37,400 6,16 
alveston.. .... 16,946; 1,088) 6,620| 19,851) 35,505 58,193 
Norfolk .... ....| 16,432| None.| 1,428 5D 19,410 35,899 
New York.. .... 6,000 | None.| 2,000; None. ,0 224,071 
Other ports..... 7,000 | None.| 1 000 | None. A 0.9 
Total 1885.! 121,667 | 36.760 | 60,694 | 26,448 | 245,569 885,969 
Total 1884 .....| 163,617 | 42,899 | 34,516 | 12,663 | 253,695 762,072 
Total 1883 ..... 111,101 | 24,775 | 51,073 | 10.221 | 197,170 | 1,071,900 























During the early part of the week under review, the specula- 
tion in cotton for future delivery at this market was quite 
depressed in tone, and on Tuesday values had receded to about 
the lowest figures of the season ; but it was then reported that 
notices for delivery on January contracts had been general. 
A quick advance took place, on a heavy demand to cover con- 
tracts, and the Bull party showed rather more confidence in buy . 
ing ; but the demand was not sustained. Yesterday a better 
report from Liverpool caused a renewal of buying from the 
‘* Shorts,” but did not to any extent bring forward purchasers 
for the rise, and the dealings relapsed into dulness, To-day, 
on the eve of a new year, with the exchange to be closed till 
Monday, the 4th of January, and Liverpool rather firmer, 
there was a slight advance, which was well supported to the 
close. Cotton on the spot was quoted 1-16c. lower on Tuesday, 
when some business for speculation was reported; but the 
regular trade, whether for export or home consumption, was 
very dull. To-day the market was quiet, and prices nomi- 
nally unchanged, middling uplands closing at 9 3-16c. 

The total sales for forward delivery for the week are 338,600 


bales. For immediate delivery the total sales foot up this week 
1,638 bales, including —— for export, 933 for consumption, 
705 fer speculation and -— in transit. Of the above, —- bales 


were to arrive. The following are the official quotations for 
each day of the past week, 
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Dec. 26 to __UPLANDS. _ | NEW ORLEANS. ied TEXAS. _ 

Dee. 31. Sat, Mon ‘Tues Sat. Mon Tues Sat. | | Mon Tues 
Ordin’y.@m, : | 691g 6914 | 16% | 6% ot | 6% | 6% 
Strict Ord.. | a Te | : 7316 | 7346 | ; File 7316 
Good Ord..| 71514| 71649) : | 81g | Sig | : | Big | 
Btr.G’dOrd) +, | 83% | 833 | x» | 896! 8%¢! | S914} 8% 
Low Midd’g 5S R% | 8% & | Bldg! 815),) & | BIF, | Bl54g 
Btr.L’w a = 9 ) = 931¢ | D316 = Hi | 9316 
Middling.. = 9316 31@) S&S 93g | 93, 2 93g | 93, 
Good Mid... | 9%, 9%) FR | oy | oy | EB | oy | oy 
Str. Gd Mid, 913,.' 9134, °¢ 10 |10 : 110 «|10 
Midd’g Fair, 103, 1034, | 103g 1033 7 103g 
I 10'4,a@ 1) log ill ll S ial jl 

Wed) Th. Fri, Wed Th. Fri. Wed The Fri. 
Ordin’y.B 6%, | 6% : | 6% | 6% | =: | 6m lou |: 
Btrict Ord... 7 | 7 : 731¢ | 716 | > | 731¢!) T3y¢ | : 
Good Orid.. ‘S1¢g Tl34¢ ° | Big R1g » | Blg Ble | ‘ 
Btr.G’d Ord 84 33 bt, | 8916 | 8%) pb 8916 | 8%¢6 by 
Low Midd’g 3% | 8% | 3 | Bidig Bldigl & | Bide] Bid! & 
Btr. Liw Mid 9 |9 S | 9346 | 93641 & | 9316 9316 = 
Middling. . 93 1 ¢ 9344 2 9 3g § 3g 4 932 9 3g = 
Good Mid.. Y%}g , 9% m | O® | O% | = | OY 34 = 
Burd Mid) 913,,/ 93, + 10 10 | + 10 |10 
Midd’g Fair 103), |10%),4 | ; |103g 1033 : (1038 |103, : 
ee (1013)4'1015)¢@) ; tan 1 | ; til ll : 

STAINED. | Sat, | Mon Tues Wed; Th, | Fri, 
Good Ordinary. ............ # lb. “63a | 633 63g 63g 
Btrict Good Ordinary cacccceccoce Holi- Tlie | Jlie 7h6 Tlie Holi- 
Low Middling.... ...........--.. | day. | 7% | 77% 37, 8 | 7% | day. 
Middling........ Seanad 85g 85g | 85g | 855 
MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 





























SALES OF SPOT AND TRANSIT. | FUTURES. 

SPOT MARKET | 7p ; 
Ex- Oon-| Spec- Tran-| Deliv- 
CLOSED. port. sump| ween sil. | Totat. Sales. | eries. 
OF eee eseunela -Hol iday. a (ee aes 
Mon .|D’ll &e’sy,li, de.|  _ gph, gaa sal 93,600, 400 
Tues ./Quiet.... sidabel 17 705| ....| 882/111.700|_.... 
Wed. oe and steady ceil B) ac owes 199) 96,80 100 
in eatin c,h. quail 148, atin 148) 36,500 100 
dl cai ansideine elimecesil Rm Be iday- s cadiaad “decane | oR teehee: namie 
I a eencisininsadl: cc | ORL GAME: coceh 2 “anelaen, 600) 600 














The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 


TaE SALES AND PRICES OF FUTURES are shown by t:1e follow- 
ng comprehensive table, In the statement will be found the 
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* Includes sales in September, 1885, for September, 130,200; Septem- 
ber-October, for October, 301,700; September-November, for N ovember, 


416,400. 


We have included in the above table, and shall continue each 
futures each day foreach month. [It 


to give Lew aver 
ay following the abbreviation ‘‘ Aver.” The 


wal to daen under eac 


6 price of 


average for each month _ Pane he “ge is also given at bottom of table. 
Transferable Orders--8 


Thursday, 9 


9-20c.; Wednesday, 9°20c.; oThar 


Monday, 9'15¢e.; 
9°25c.; Frid 


Tuesday, 


ay —c. 
Short Notices for J anuary—W ednesday, 9°15c.; Thareday, 9'162@9'17e. 
The following exchanges have been made during the week: 


‘11 pd. to exch. 100 April for May. 
*11 pd, to exch. 900 Jan. for Feb. 
‘45 pd. to exch. 100 Jan. for May. 
‘O09 pd. to exch. 100 June for July. 
aa pd. to exch. 1,300 Jan. for Mch, 
45 pd. to exch. 500 Jan. for May. 
di pd, to exch. 500 Feb. for Mch. 
‘11 pd, to exch, 100 April for May. 


‘22 pd. to exch. 100 Jan. for Mch. 
*10 pd. to exch. 500 Jan. for Feb. 


‘63 


pd. 
°10 pd. to exch. 1 


to exch. a Jan. for July. 
,500 Jan. for Bet 5 


‘22 pd. to exch. 200 Jan. for Mch. 
‘O09 pd. to exch. 500 Jan. for Feb. 


‘09 da. to exch, 1,000 June for July 


pee ne 





nang pig Reno ~atenae 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cabla 
and telegraph, is as follows, The Continental stocks. as well as 
—y for ane ae one the afloat, are this eo  ogyenerm 
and consequently e European figures are brought down 
to Thursday evening. But to make the totals the complete 















































































































































figures for to-night (Dec. 31), we add the item of exports frcm 
the United States, including in it the exports of Friday only. 
1885. 1884, 1883. 1882. 
Stock at Liverpool ......bales. 541,000 604,000 679,000 710,000 
Stock at London........ neces 17,000 47,000 56,000 83,000 
651,000 793,000 
6,000 ,300 
36,5¢ 25,700 
32,¢ 1,400 
700 3,400 
3,000 800 
187,000 
4,0¢ +4 
6,000 
5,000 
Total Continental stocks...... 270,100 324,200 306,800 
Total European stocks .... 82°,100 975,200 1,041,800 
India cotton afloatfor Europe. 59,000 67,000 129,000 
Amer’n cott’n afloatfor Eur’pe 479,000 653,000 566,00¢ 
Egypt Brazil,&c.,afitfor E’r’pe 35.000 45,000 43,000 
in United States ports ..1,131,538 1,015,767 1,269,070 
Stock in U. 8. interior towns... 494,449 326,286 370,801 
United States exportsto-day.. 40,639 12,000 25,000 
Toto] visible supply.... ... 3,058,726 3,094,253 3,444,671 3,193,165 
Of the above, the totals of American and other descriptions are as follov s: 
American— 
Liverpool stock.... ......bales 409,000 417,000 443,000 145,000 
Continental stocks........ .... 191,000 205,000 220,000 148,000 
American afloat for Europe... 479, 653,000 566,000 650,000 
United Btates stock............ »131,538 1,015,767 1,269,070 958,555 
United States interior stocks... 494,449 326,226 370,801 343,010 
United States exportsto-day.. 40,639 12,000 25,000 37,000 
Total American............ 2,745,626 2,629,053 2,893,871 2,581,535 
Bast Indian, Brazwu, ée.— 
Liverpool stock .... .........- 132,000 187,000 236,000 265,00: 
London stock. ........c0. see.- 17,000 7,000 56,000 83,000 
tinental stocks........... 79,100 119,200 86,800 94,600 
India afloat for Europe........ 50,000 67,000 129,000 100,000 
Egypt, Brazil, &c., afloat...... 35,000 45,000 43,000 69,00C 
Total East India, &c.... .. 313.100 465,200 550,800 611,6C0 
Total American............ 2,745,626 2,629,053 2,893,871 2,581,565 
Total visible supply ....... 3,058,726 3,094,253 3,444,671 3,193,165 
Price Mid. Upl., Liverpool.... 415;,.d 6d. 515464. 11444. 
Price Mid. Upl., New York.... 931 8c. 11 1¢e. 105g¢. 104¢e. 


ta” The imports into Continental ports this week have been 
83,C00 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 35,527 bales as compared with the same date of 
1884, a decrease of 385,945 bales as compared with the corres- 
ponding date of 1883 and a decrease of 124,439 bales ss 
compared with 1882. 


AT THE [INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1884—is set out in detail in the following statement. 





















































SS COO yZ 8 OPamPOmoO<2 re ZsePrszzop> 
ss EES S oT PE CaESHSeeerese se 
Se cke -- Salo reco sO 

& 5 BEStase -& SDESESEERSSSSEERSES = 

2. a BAO * go- sh ebore SPs er neee 

ad = S&hicpy oOo SBPaictnae” alec —=s, O- Oct -) 

= © BESEE A & Stl oP ESSERE PPE OEP! & 

‘ = ” = OD SS . © Os p2R5- Ge ~*~ > a & z 

: = . s Sik ha 

Ld ae hee M4 » = Ss = ® a > - = = > | am 

¢ § Sei Rlam g OOF: RESUSESS: o: OP| - 

4 a. oS, Be A eet ea eee. Sa. ee. Ps 

: 4 Bear: & e 4 Oe Pees | Li: SPs ms ss 

. @ © @e ¢ «© @ 8 ti =< i. £ eS * Me ft * * @ »*> . 

7 

wins Oi ts a ss s 

et. hia PIS BN HES PaPorwe! 3s he 

Biyioqwvovur 2] COM @BDDNWOOS—DNNeUDeE! OS 3 

—folSootocnm cc] IDSOONUWOSSA|WMIISOWIWOS |] Fe 3 

Dl o| SSSDSSN CSC] KHKPSDSKSUNSSSSHUVSSS-156 $ 

S - $3 

Nl ajia wo] oo ~- ~- S 

St Oe hee tom Fl Ito tomsIe PNK OSV WwW) RRs 

SINT LBVSHVeKr Sl KNYAHNPYNSANS LS POSSOAL |) eZ Ss 

to] QO) NRK OH DO] BRR OYUAIKDOWOWHOHRXO|~.9 

CID] CBSAWHW =] CORE RAIDORK OER OODUKNAe | @ S 

NL, WwW), CSOeAarSOD Of] OK PHIAAHUNUWDYIDHWOHNMSS!] NY 

® 
2 
_ ~“J]Ii ne 

SlEia - BIER oy peew peepee! See |S 

OOK WOUDA] Of] DUS DODGsIRKHORH POwUNIOD s=3 (8 

DI Dl SSOOGKHSwHW Of] SSOSSPUWSSTCAGCWROWOND! Fes |. 

SO] HW] SSSIMEA Bl WSDDSOWOUWSSOVIA1SHRNSSCUDBDA six 

oO rs ~ ~ "a re 

Sr ee © o we m= bo Set tel Sm |B 

SLSISRPSSNs, Fj SSR PSLSSLS: SBEPZZBNNSS) fF jo 

Sp] COVER A &] CNNOGRP UNOS: WNHBWOOUcd | 5 on 

or S| sees: ml DrDeCMNvresnds! BHNwSIPAAHTl) oF | 

| @ SSSSD!' Cl OASoH#soosws: SCOwWwACUWas| - 

JI} = Qi — 

rIs|o9 SiSp Se Se wens wl ss 

“IPO eRRAMD Ht wD] ROR Ome Cuouwoas! 8F fe 

tw] wl] WWS-1h WS S] IDWHOROORHOREK OSHKOSH | FS 3 

Ale) OSIOURS Wl] CONNAWNNUDSOHHDOUSHwW e8 

CN = m |S 

S| =} 6 | to - ae Oe “iS, Ss 

Cl Qi Pow He MM) WORN OOR OPIS Bw ROW! Sh iS = 

BLA) PSSLOAP DB] DLOVBI DANES PPBSNWA ROP | js |° 

Spe IOI D) SHOWNIS SDE ARWOCTCH-ALWS |<. S 

Cl wel arenwud ~—] KTR RENOTWONDNHKRAUEHRAS] @ & 

PLO, ORI RES to] CWNWWARIAISDOOCHRAOR | B S 

~ 

ol~ Se ed oe bt et Ky = 

go] | x 7 FI SS Se Soe ome | Se [8 

“Qj to} “ama! On Wl hornubwwrayn nowtowns {SF i 

SIS ESeD SS S| PRSLSWIBAISeNHoodar re 

Siw) wooo: w Al SOPOSSCHRKNDOOWPDHOCOA] e \* 
. Lom 

“7] a _ 

mini ~e to _ to ales Clete be BD Sm ® 

S)LSlr se SION 2S BeNe: Bropwser! FF |g 

m1 to] CAWW® to] CK WOOAaAACLI: RWOSwePIS! § S ‘ 

Diol] FPNKOOWNs DO] KCWOSCKRNOUSA~In} BIN oOaocoes bo 

JOI NI IAGAUSHOHR ALNBDNVEKKAGEA! HSOwSaRaS! - 























* This year’s figures estimated. 


The above totals show that the old interior stocks have 
inereased during the week 22,562 bales,and are to-night 168,163 





bales more than at the same period last year. The receipts at 
the same towns have been 33,857 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 415,268 bales more than for the same time in 1884, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 


cotton at Southern and other principal cotton markets for eac 
day of the past week. 

















Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Dee. $1. Satur. Mon, Tues. | Wednes.| Thurs. Fri. 
Galveston ... ne S% 8% 8% 8% : 
New Orleans. asian 85g 85g 8 5g R 5, ; 
Mobile ....... 85, 85g 8916 8916 8914 ° 
Bavannah ... shone 89.6 8916 8916 RY 1g : 
mington..| .... 16 16 1 b> 
Norfolk ...... -. | 8% | 8% | 8% ° | sy] & 
Boston....... 3g 938 93g 93g 9 3g = 
Baltimore.... 9ig 9 9 9 9 ° 
Philadelphia. stale 9716 971a 9716 93, ee) 
Augusta ..... 8 5g 8 5g 89, ¢@5y | 891.058 8% : 
Memphis .... tohio 85g 8914 b916 8%1¢ 4 
8t. Louis..... aaa B8llig 85g & 5g 8 5p ° 
Cincinnati... sia ce | 87. 87, 87, 87% : 
Louisville. ... 8% ; 8% 8 34 § 34 8 34 : 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


























RECEIPTS FROM PLANTATIONS. 

Week Receipts at the Ports. 'St’k at Interior Towns.| Rec’ pts from Plant’ns, 

Ending— | y58s. | 1884. | 1885. | 1883. | 1884. { 1885. | 1883. | 1884. | 1885. 
Nov. 27....../ 222,185 264,802 259.925 374,564 267,193 340,405'237,001 322,286 201,069 
Dec. 4...... 265,481) 276,300 242,797 386,477 316,019 382,627 277,397 325,186 285,019 
7 Mie 281,163, 289,457 248,134 410,246 335,451 434,343'804,932 308,889 299,850 
~~ (247,733 258,340 228,011 423,577'363,866 481,239'261,084 286,755 284,907 
8 Bivcesi (201,636 207,893 205,951 422,310 363,520 521,319'200,419 207,547 249,061 
a 140,612 154,075 196,860 407,474/349,498 543,557 126,278 140,043 219,098 
The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 4,110,772 bales; 


in 1884 were 4,023,789 bales; in 1883 were 3,915,780 bales, 

2.—That, although the receipts at the outports the past week 
were 196,860 bales, the actual movement from plantations was 
219,098 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 140,043 bales and for 188? they were 
126,276 bales. 


AMOUNT OF COTTON IN SIGHT Dec. 31.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1885. | 1884. | 1883. | 1882. 


Receipts at the ports to Dec 313,583,065 3,691,516 3,556,962 3,686,455 
Interior stocks on Dee. 31 in | 
excess of September 1....... 527,707) 332,273) 358 818, 367,162 
4,110,772'4,023,789 3,915,780 4,053,621 
341,137) 227,855) 261,252; 244,112 
89,000! 78,000) 87,000, 90,000 


4,540,909 4,329,644 4,264,032 4,387,733 


oa 


889,933 683,161 908,913) 808,845 


It will be seen by the above thas’ the increase in amount ia sight 
to-night, as compared with last year, is 211,265 bales, the increase 
as compared with 1883 is 276,377 bales and the increase over 1882 is 
153,176 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 
ports from the South to-night show that there has been but 
little rain during the week and nothing to interfere with the 
free marketing of the crop, 

Galveston, Texas.—It has rained on one day of the week, 
the rainfall reaching ninety hundredths of aninch, Avegage 
thermometer 59, highest 66 and lowest 50, 

Indianola, Texus.—We have had rain on one day of the 
week, the rainfall reaching fifty-six hundredths ‘of an inch, 
The thermometer ranged from 50 to 60, averaging 56, 

Palestine, Texas.—It has rained on two days of the week, 
the rainfall reaching one inch and eleven hundredths. The 
thermometer has averaged 53, ranging from 39 to 68, Decem- 
ber rainfall six inches and sixty-nine hundredths. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching twenty-five hundredths of an 
inch, The thermometer has averaged 60. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.—Telegram not received. 

Leland, Mississippi.—Telegram not received, 

Little Rock, Arkansas.—The weather has been fair to clear 
on five days of the week, and cloudy with rain on two da 
the rainfall reaching eighty-five hundredths of an inch. e 
thermometer has averaged 46, ranging from 29 to 63. During 
the month of December we had rain on six days and the rain- 
fall reached three inches and seventy-four hundredths, The 
thermometer ranged from 19 to 66, averaging 45. During the 
year 1885 rain fell on ninety-six days and snow and sleet on 
nine days, the rainfall reaching thirty-five inches and fifty- 
eight hundredths, the highest rainfall for many years, Aver- 
age thermometer 60, highest 98, lowest 31. 











Tot. receipts from planta’tns 
Net overland to December 1 .. 
Southern consumpt’n to Dec. 1 


Total in sight December 31.. 

















Northern spinners’ takings to 
_ December 31 
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Helena, Arkansas.—lIt has rained on two days and the re- 
mainder of the week has been pleasant. The rainfall reached 
eighty-one hundredths of an inch. The thermometer has 
ranged from 28 to 64, averaging 44. Rainfall forthe month 
of December three inches and twenty-two hundredths. 

Memphis, Tennessee.—We have had rain on two days of 
the week, the rainfall reaching fifty-nine hundredths of an 
inch. Average thermometer 44, highest 65 and the lowest 27. 

Nashville, Tennessee.—It has rained on one day of the 
week, the rainfall reaching nineteen hundredths of an inch. 
The thermometer has averaged 41, the highest being 62 and 
the lowest 22. 

Mobile, Alabama.—It has been showery on one day of the 
week, the rainfall reaching forty-nine hundredths of an inch. 
The thermometer has averaged 49, ranging from 28 to 67. 
During the month of December the rainfall reached four 
inches and ninety-nine hundredths, : 

Montgomery, Alabama.—Telegram not received. 

Selma, Alabama.—It has rained steadily on one day of 
the week. Average thermometer 44, highest 61 and lowest 25. 

Auburn, Alabama.—We have had rain on one day of the 
week, the rainfall reaching forty-four hundredths of an inch. 
We had killing frost and ice on Saturday and Sunday. The 
thermometer has averaged 45°8, the highest being 68 and the 
lowest 23. 

Madison, Florida.—It has rained on one day of the week, 
the rainfall reaching forty-one hundredths of aninch. The 
thermometer has averaged 44, ranging from 25 to 69. 

~ “cae Georgia.—We have had rain on one day of the 
week, 

Columbus, Georgia.—l\t has rained on one day of the week, 
the rainfall reaching seventy-five hundredths of an inch. 
Average thermometer 40, highest 48 and lowest 30. Rainfall 
for December two inches and twelve hundredths. 

Savannah, Georgia—It has rained very lightly on two 
days and the remainder of the week has been pleasant. The 
rainfall reached ten hundredths of an inch. The thermometer 
has averaged 49, the highest being 68 and the lowest 30. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant during the week, with one light sprinkle, the rainfall 
reaching six hundredths of an inch. The thermometer has 
averaged 44, ranging from 25 to 69. 

Atlanta, Georyia.—Telegram not received. 

Charleston, South Carolina.—We have had re.n on three 
days of the week, the rainfall reaching thirty-six hundredths 
of aninch, Average thermometer 48, highest 69, lowest 28. 

Stateburg, South Carolina.—It has rained lightly on one 
day of the week and very lightly on one day, the rainfall 
reaching three hundredths of aninch. There has been ice on 
three nights. The thermometer has averaged 46°2, the highest 
being 63 and the lowest 24. 

Wilson, North Carolina.—We have had rain on one day of 
the week, the rainfall reaching two hundredths of an inch. 
The thermometer has averaged 44, ranging from 24 to 65. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
December 30, 1885, and January 1, 1885, 























Dec. 30, ’°85 | Jan. 1,’°85. 
Feet. | Inch.| Feet. | Inch 
New Orleans’ .......Above low-water mark. a) 10 5 
Memphis......... ....Above low-water mark.|; 13 | @O 18 8 
BT ED cacccaserene Above low-water mark. 7 | 4 5 2 
Bhreveport.... .....- Above low-water-mark. es; «4 20 7 
Vicksburg........ ....: Above low-water-mark.{| 20 | 0 ee ES 
* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 


INDIA COTTON MOVEMENT | ROM ALL PorRTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec, 31. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





‘Shipments this weel. Shipments Year. | Receipts. 


This | a 
Weel. | Year. 


733,000) 18,000 1,141,000 
1,231,000 17,000) 1,673,000 





Year Great Conti- Great | Conti- 
Brit’n. nent. Total. Britain nent, : Total. 








1885, 7,000 10,000 17,000 233,000 500,000 
1884 2,000 6,000 8,000 525,000! 706,000 
1883 7,0V016,000 23,000 500,000 835,000! 1,335,000/30,000/1,786,000 
1882 6,000 2,000 8,000 797,000) 863,000) 1,460,000) 27,000] 1,776,000 
According to the foregoing, Bombay appears to show an 
inereasé compared with last year in the week’s receipts of 
1,000 bales, and an jnerease in shipments of 9,000 bales, and 
the shipments since January 1 shew a decrease of 498,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 



































Shipmenis for the week. | Shipmenis since January 1. 
Great  Oonti- Great - 
Britain. nent, | Total. | Britain. OGontinent.| Total, 
Calcutta— 
ee ei SPY Rater: 60,C00 17,000 | 77,000 
aR aca E | tcc fo ‘ema 84,000 39,000 | 123,09¢ 
Madras— 
1885...... mel @uaanet. ‘ombites 14,000 5,000 19,000 
RE ecco. eeiei D clad 55,000 600! 55,600 
All others— 
I a ere, Beer 65,000 72,000 | 137,000 
icneael. -akenne | 3,500] 3,500 72,400 60,000 132,400 
a ' 
Total all— | | | 
LY gE Ri, SE meme. ..| 139,000 94,000 | 233,000 
camegh * - speses 3,500} 3,500} 211,400! 99,600) 311,000 














The above totals for the week show that the movement from 


the ports other than Bombay is 3,500 bales Jess than same - 


week last year. For the whole of India, therefore, the total 


shipments since January 1, 1885, and for the corresponding: 


periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 
































1885. 1884. 1383. 
Shipments 
toall Europe | This Since This Since This | Since 
Srom— week. | Jan.1. | week. | Jan.1. | week. Jan.1. 
Bombay ... ....| 17,000! 733,000! 8.000/1.231,000| 23,000 1,335,000 
Allotherports.| ...... 233,000) ...... | 311,000} 2,500, "292,000 
~~ 17,000} 966,000; 8,000/1,542,000) 25,500 1,627,000 





This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports, 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co.,. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


— ae 














stexandria, Eaypt \ | rors 
December 30, ’ 1885. i 1884. | i883 
Receipts :cantars*)— | 
This week.... 120,000 | 170,000 | 140,000 
Since Sept. 1) 2,003,000 2,183.000 2,052,000 





This | Since | This | Since | This Since 
week. |Sept. 1. week.|Sept. 1. week. Sept. J. 
Exports (bales)— | | 1! 

To Liverpooi........-; 4,000. 129,©00 13.000 180,000 13,000 142,000 
fo Continent .... .-..; 4,000, 66,000, 7,000, 70,000 8,000 62,000 


Total Europe......| 8,000'195,000' 20,000 250,000 21,000 204,000 

* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Dec. 30 were 120,000 cantars and the shipments to all Europe 
8,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is dull. We give the prices 


for to-day below, and leave previous weeks’ prices for com- 
parison. 























L885. | 1884 
| { , +p? 
328 Jop.| 3% tos. | [Vtl"| sae cop.| 8% los. Mia” 
Twist. | Shirlings. Upi's 1wisi. | Bhiriings.  Uplds 
| A. 4ie 4. A | a La ‘j wm *e.4 1-4 
Oct.30 81g @3114g5 8 @7 Lio 5% |$544881346¢'5 5149861019 5748 
Nov. 6 81g @8111¢5 8 @7 149 5%.¢ 85462815145 614907 O 5716 
* 13.314,@853 5 8 @7 14s 518 (574,09 5 8 ®7 1 Dllig 
* 20831;4,@855 5 8 @7 1% 518 8% @9 5 9 @7 2 5% 
“ 27'318 @8111¢5 8 @7 lie 5% (89 2.0918 5 D9 BT Ze 5liig 
Dec. 4/848 @S8lligd 8 @7 1a Siig [8% 62918 5 9 OT B 5Dl3i¢ 
“11/3 @8%@ 5 7427 1 | 5lig 84 29% 5 8 @7 1 | 5% 
“ 18177 @8714 (5 7907 1/15 (8% a9 |5 7 @7 O | Bikg 
“ 24/7% O86 5 79@7 1 | 5 (8% @9 (5 7 @7 O | 6 
“ 31177% @8iy4 5 71927 1 | 415;q 871q@9l ye 15 707 O | 6 





East INDIA Exports.—We have received this week from 
Messrs. Lyon & Co., Bombay, a detailed statement of the ex- 
ports of cotton from East India ports for the first ten months 
of the year 1885 (January | to October 31), showing the total 
shipments to Europe during that period to have been 593,000 
bales. These figures confirm the correctness of our weekly 
statements made up from cable returns. Ia the CHRONICLE 
of October 31 we gave the exports for the season to October 29 
as 890,000 bales, and now (two months later) we have the mail 
returns, which cover two days more than our figures and give 
a total only 3,000 bales greater, 

East InpIA CROP PrRosPEectTs.—From Bombay to-day we 
have cable advices which state that the crop is doing well in 
Broach and promises to be of good quality. Crop accounts are 
improving in the Berars, 

JUTE Butts, BAGGiIna, &c.—The market for bagging has 
been rather quiet for the past week and few orders are coming 
to hand. Buyers are waiting until the new year before 
placing any large orders, and the business doing is only of a 
jobbing character. Prices are nominally unchanged, but a 
sharp buyer could obtain a concession on quoted figures, 
which are 9c. for 14 lbs., 9!c. for 1°¢ lbs., 10'¢c. for 2 lbs, 
and lic. for standard grades. Butts have been in moderate 
demand for future delivery, but spot parcels are neglected, 
and the market is quiet. Paper grades are quoted at 1°4@ 
1%c., while bagging is held at 2@2 7-16c., with sales of some 
lots at 244@2 5-16c. 

COMPARATIVE PoRT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparrison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 


themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named, The movement since 
September 1, 1885, and in previous years, has been as follows, 
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28 [Vou XLII. 
P Total bales 
Monthly Year Beginning September 1. | Weer Powxt—To Liverpool, per steamer March, 5,800 eS eis 5,800 
Receivis. ALTIMORE—To Havre, per steamer Ulunda, 1,450.............. J 
pis 1835. 1884. 1883. 1882. 1881. 1880. PHILADELPHIA—To Liverpool, per steamer Indiana, 1,084...... 1,084 
Bept’mb’r, 385,642| 345,445) 343,812) 326,656] 429,777) 458,478| | To Antwerp, per steamer Nederland, 1,000....... .......... nomen 
October. - 1,055,524 1,090,385 1,046,092, 980,584 853,195 968,313 Total swe eeee eee seae conc cece 1 O8,008° 
, / 1,030,380. , 4,043'1,006,501 ‘ : : ; 
Bovemb’r|1,083,552/1,122,164;1,030,380,1,094,697| 974, 006, The particulars of these shipments, arranged in our usual 
Total. ....)2,524,718|2,557,994|2,420,284 2,401,937 2,257,015) 2,433,297 | form, are as follows: oe 
Per¢ tage of tot. port | Christ 
_ receipts Nov. 30..) 53°56 | 49:90 | 39:90 | 47:81 | 41-42 powenly See: eee. Gaeen 
: pool. Havre. burg. werp. topol. lona. Salerno. Total. 
This statement shows that up to Nov. 30 the receipts at the | New York. 6,912 1,173 2,228 2,394 ...... ...... 14,125 
this year were 33,276 bales less than in 1884 and f Ossaena. 86,694 12,258 6,861 4,344 ...... BAG. <ccccc ; 64,061 
04,434 bales more than at the same time in 1883. The |giwannab.. 2,870 12... 11.02, fine. IT TIN gtite _a'ese 
receipts since September 1, 1885, and for the a tag Charleston. 4,506 1,341 4,665 reset c3y3 2,824 ace 13,836 
iod: i Vv follows. veston . SUOE comeee . BESO ccccce i oe owns 3 ° 
period of the five previous years have been as follo Wilmington 4,131 .... oo ee ere ae. 5,608 
wong SRE apt “eree os **eee8 eereee «ee eee eee2ee@e se2e8 . odes 
| est Poin FE encdce “Sidees “bbasss “cveore  saoces 2 eee ’ 
1885. 1884. 1883. on 1881. 1880. ‘ alia o> eartaneg ee) ee ee i an 
Tot.Nv.30|2,524,716|2,557,994 |2,420,284 2,401,937 2,257,015 2,433,297 | Pailadelp’a 1,084 ...... ...... 1,000 ...... ..--- so seeee - 2,084 
Dec.1....| 36,857) 51,576) 32,561 40,400) 36.867/ 26,647) — otal... 80,373 16,222 16,045 7,738 4,775 7,907 4,056 138,838 
“ 2.... 29,351) 34,792 8. 30,603! 51,332; 29,216) Ineinded in the above totals are from New York to Hull, 831 bales ; 
“ 3... | 32,235) 31,483) 49,256 8. _ 34,006) 48,897 | frum New Orleans to Vera Cruz, 891 bales. 
s ee aa po nel a! 2 on ‘ — Below we aad the clearances this week of vessels carrying 
ones ’ , et poe : n from United States ports, bringing our data down to 
. a 8. 42,484) 35,316) 41,373 31,799| 63,166 ne ey ln ports, g 
Ss. 7 49,972 8. 52,116; 27,721 30,136| 36,174 : 
—— , : : l : / ALVESTON—For Liverpool—Dec. 24—Bark Annie Torrey, 2,025. 
« g....| 41,919; 53,026, 54,997, 55,741, 40,865) 29,263 | CATE ESTON” Or LivOrpoe Tk Volot, Pols. y 
“ 9....| 36,266) 35,689) 8. 40,286) 47,901 25,055 | NEW eget eg ne A we Se oueenmnee Californian, 2,900.... 
“10....| 33,148) 29,9¢4) 57,783 8. 39,377; 59,133 Ms Facts eye “at ing Petty ‘ 
x or Havre—Dec. 2)—Bark Mauna Loa, 3,571. 
<< = 46,929 43,651 40,050 48,904 8. 41,993 For Bremen—Dec. 28—Steamer Stag, 2,500. 
72S... 40,180| 84,643) 34,347) 34,208) 50,059 8. " For Rasemene~-Des. = 4 a en a as 4.008 
‘ = ©. - 9 AVANNAH—For Bremen—Dec. 26—Steamer Gledholdt, 4,585. 
“ 13... B. 31,33 35,221 40,107 $0,042 43,532 For Antwerp—Dec. 29—-Steamer Grandholmin, 3,800. 
* i... 44,303] 8. 58,665) 37,112) 32,913; 30,650 | Norrotk—For Liverpooi—Dec. 30—Steamers James Turpie, 4,935: 
* 35... 47,849 56,658 40,736 63,398 36,960 33,332 ™ —— a oe - sisi oe atin > - 
“16 32.472 32.675 8. 36.531 51.325 40,452 OSTON—For Liverpool— Dec. —Steamer Istrian, 2%, ---- DCC. << 
pape , : m : Steamer Norseman, ——-—....Dec. 24—Steamer Samaria, 314. 
“17....| 29,752, 31,541) 44,845 8. 28,929) 49,541] BarrimorE—For Liverpool—Dec. 26—Steamer hanemore, ———.... 
43,355| 37,300 41,367 49,869 8. 39,649 Dec. 28—Steamer Peruvian. 980. ' 
“19 37,360; 68,828) 43,281) 35,343) 45,560) 8. PHILADELPHIA—For Liverpool—Dec. 29—Steamer British Prince, ——-—. 
“op. s. 21,640| 30,440} 39,243) 25,260) 43,275 Below we give all news received to date of disasters to vessels 
“21....| 50,879) 8. 47,064) 35,840) 26,156] 37,119 carrying cotton from United States ports, &c.: 
“ a8....| 53,083; 36,319 30,796 61,344 35,119; 25,775 pane, steamer (Br.) at ge oe from sovenne’. Six gps ——e 
“23 || 31,719 40,116. 8. 45,938 45,831 32,077 Oo cotton sremn steamer e ouln caught re Pine: the whar a 
“om | 58,540 26.457, 46,538 3. | 81,591, 59,735 tegen tae Dec. 29, and were badiy damaged. The fire was 
#25. .... 31,185! nosereted 32,705! = 50,25) 8. , 38,090 seg eyed Sam ™ fire , out =, the homage of po 
“26...., 32,166 53,191! 24,525) 38,039, 33,552 8. steamer } ississippi ¢ uring ler voyage | rom New Orleans for 
Ser. 8. 27,328 | 24,053) 32,017) 23,94 | 49,703 a It was soon extinguished, however, and did but little 
“s 28....| 38,916 8. 43,051, 35,045 43,355 26,643 | PETRIANA, eons peg A -~ broke —- agen ge 9 Bo Dee. - in Se 
“29....| 39,963) 42,785 21,545) 50,626) 324,900) 329,021 homme put note armen Peay Ml ‘aon wa nee te 
: % . ‘ans, iInguished afte g the hold. Damage to 
** 30 ae 23,087 22,724 5. 53,014 43,193 17,599 cotton in main hold considerable. 4 
| 31,003) 31,955) 42,039) 8. 20,709; 35,582 | RYERSON, ship (Br.), at New Orleans loading for Liverpool. Three hune 
——-- dred bales of cotton on the levee at New Orleans for ship Ryer- 
Total.... |3,583,065/3,662,205/3,479,937 3,514,473 3,253,822/3,454,099 son were badly damaged by tire night of Dec 21, Late on night 
P ta ft tota) | of Dee. 29 fire was discovered in the after hatch of ship Ryerson. 
eroentage of ; ae P as tian It has been extinguished, but the extent of the damage will not be 
port rec’pts Dec. 31 76°68! 71°75) 58°38} 68°93 58°30 Known until the cargo is discharged. ‘Lhere were 3,400 bales in 








This statement shows that the receipts since Sept. 1 up t> 
to-night are now 79,140 bales less than they were to the same 
day of the month in 1884 and 103,128 bales more than they were 
to the same day of the month in 1883. We add to the table 
he percentages of total port receipts which had been received 
to December 31 in each of the years named. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per datest maii returns, have reached 
138,838 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursda 
night of this week. 

Total bales. 


NEw YorK—To Liverpool. per steamers Alaska, 1,004.... 
Archimedes, 1,177....Baltic, 1,428....Mozart, 2,087.... 


COE, DEG. cc vnc -covessccceses ccecces cosceecesese PR en 6,912 
To Hull, per steamer Chicago, 831........ ..-..-------.-- knowl ssl 
To Havre, per steamer Normandie, 1,173........-.- ann hese 60 1,173 
To Hamburg, per steamers Moravia, 410....Polaria, 181s... 2,228 
To Antwerp, per steamers Hermann, 1,720....Westernland, _— 
Ripe ES ee et a ecorece a a 38 
To Genoa, per steamers Britannia, 100. ...Iniziativa, 487... 587 
NEW ORLEANS—To Liverpool, per steamers Celtic Monarch, 
4,397..... Enrique, 4,650..... Hay tien, 4,504..... Inventor, 
4,149.....lsis, 3,857.-.... Murciano, 4,300..... Statesman, 
3,982....per ship Warsaw, 4,785............-.- ia ld he ----- 34,624 
To Havre, per steamers Dupuy de Lome, 3,287....Kate, 
4,850. ...per ship Geraldine, 4,121. .............-..22--secce0 12,258 
To Bremen, per steamer Elsie, 5,939......................--- 5,439 
To Hamburg, per steamer Falloden, 922.................--.- 922 
To Antwerp, per steamer Dupuy de Lome, 4,344............ 4,344 
To Barcelona, per steamer Martin Saenz, 2,458....per bark - 
SR eae sli ith ini ticaeia icieaie id in mcicaiedenialions 5,083 
To Vera Cruz, per steamer Estaban de Antanano, 891........ 89 
MoBILE—1 0 Liverpool, per steamer Ariadne, 3,026. .........--.. 3,026 
SAVANNAH—To Liverpool, per bark Konoma, 2,870 Upland...... 2,870 
To Genoa, per steamer Grip Fast, 2,119 Upland.............. 2,119 
CHARLESTON—To Liverpool, per barks Capenhurst, 1,814 Up- 
land....Lagowa, 2,672 Upland and 20 Sea Island.......... 4,506 
To Havre, per bark Ceres, 1,341 Upland....................-. 1,341 
To Bremen, per steamer Southwold, 4,665 Upland......-.-.. 4,665 
To Barcelona, a barks Barba Azul, 714 Upland....Habana, 
eee 2,824 
‘G@ALVESTON—To Liverpool, per steamer Nettuno, 4,327....per 
barks Moorhill, 1,555....Solafide, 1,054....Simeon, 2,318. 9,254 
To Bremen, per brig Anina, 816...... Pree 816 
To Christiana, per bark Palander, 1,475........ ....-.0+--.--- 1,475 
To Sebastopol, per steamer Ardanrigh, 3,300..............-. 3,300 
To Salerno, per bark Messel, 1,350. .............-..220222.-08 1,350 
WILMINGTON—To Liverpool, per barks Hjemmett, 1,391.... 
Pee, De cdccccassaesuseaece snaeeeesooesonesesescpeccocce 4,131 
To Bremen, per bark Insula Capri, 1,475.................-..- 1,475 


Norro._k—For Liverpool, per barks Craigie Burn, 4,191.... 
Ruth Palmer, Dy F Pocovccescoee cere rereeeee eeereapeeereen eer 8,i66 


the vessel when the fire was discovered. 

ULUNDA, steamer (Br.), from baltimore for Havre, at Halifax. A tire 
bruke out Dec. 3V on steamer Uiunda, lying at B.we’s wharf. 
The flames appeared among the bales of cotton (of which she 
earned 1,450) between decss, on the starboard side. The fire is 
supvesed to have been caused by spontaneous combustion, the 
cotton having been stowed there neariy a fortnight. A f w bales 
Were retnoved, and the burning pertion was r ached and the tire 
extinguished. Considerable damage was dove by water, some of 
Which reached the lower hoid, which was filled with grain. 


Cotton freights the past week have been as follows: 

















| Satur. Mon. | Tues. | Wednes! Thurs.| Fri 
Liverpool, steum «.| Sa ig’ fe 964 9e4 
Do utente oon a viiie oud : 
Havre, steain....¢.'| » |  Algg | Llg9 Llos Llso . 
ae c./ ; 1 aw? a eves com. : 
Bremen, steai..¢. : ! 71a | Th 716 718 : 
Do gail ....¢.! : ‘saitie ents nese eons : 
Hamburg, steam.c. ~ 3g 3g 3g 23 bs 
Do sail... oe ee es eee 
Amst’d’m, steamc.. = 4o* | 40* | 40° 40° 2 
Do aail...c.| © a oe a ce ae 
Reva), steam....d. Bg 4-19 94 15g4-19 94 ld g4-19% G4 15 g4-19. 4 : 
Do sail.......¢. cows oeee coe cease : 
Barcelona,steatm.c¢. ° 939 ®39 920 959 ° 
Genoa, steam....c. 730@4 | 732@% | 7320% | t9090@% : 
Trieste, steam...c. : 144@%s0 | 4@%z9 | 4A%a0 | 14 @%g0 : 
Antwerp, steam..c. - lle, lle, 1leg lle, es 














* Per 100 lbs. 


LIVERPOOL.—By cable from Live 1, we have the following 









































statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparisen, 
Dec. 11. | Dec. 18. | Dee, 24. | Dee, 31 

Sales of the week........ bales. 45,000 ,000; 41,000 30,00¢ 

Of which exporters took .... 4,000 3,000 ,000 2,000 

Of which speculators took.. 2,000 1,000 1,000 1,000 
Sales American ............-..-. 35,000 40,000 32,000 23, 
Actual export..........cccsscee ‘ 7,000 5,000 4,000 8,000 
DP cétesdne ones cosccess 13,000; 20,000 18,000; 17,000 
Total stock—Estimated........ 425,000; 40,000; 511,000; 541,000 

Of which American—Estim’d} 312,000) 347,000; 373,000! 409, 
Total import of the week......; 56,000) 125,000; 90,000; 982, 

Of which American ......... 42,000 89,00U 79,000 71,000 
Amount afloat..... ... weceseees} 276,000] 270,000} 235,000; 234, 

Of which American ......... 267 ,000| 261,000, 22200); 216,000 
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The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 13. and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday| Monday.| Tuesday.| Wedne:. Thursd’y.| Fridav 
Foi ata Irregular. eater iaaue Firm. 
Mid. Upl’ds 5 4ldyg | 415jg | 41516 
Mid. Orl’ns. 531g 5ig |, «(Bg 548 : 
Bales ..... “4 8,000 | 7,000 | 10,000 8,000 “ 
Spec.fexp., vo 500 500 1,000 500 oS 

Futures. = = 
Market, Quiet paras. | Firm age rym : 
12:30 P.M. : , cline : cline. ; 
Market, Barely | gteaay, | Barely | "Barely 
5 P. M. ‘ steady. y steady. steady. : 





The opening, highest, lowest and closing prices of futures at 
















































































Liverpool for each day of the week are — below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 
The prvees are given in pence and GAths, thus: 4 63 means 
4d -64d., and 5 01 means 5 1-64d. 
| Sat. Dec. 26. Mon., Dec. 28S. Tues., Dec. 29. 
zal : Open| High | Low.| Clos.|| Open| High | Low.| Clos. 
dja i|/a|aiia | a | af] a 
December .. : 459| 450/458 | 458/| 457| 457/457] 457 
Dec.-Jan.... by 459 | 459/458 458 || 457/457) 457) 457 
Jan.-Feb.... g 459| 459/458 | 458/,457| 457/457] 457 
¥eb.-March 3 461 | 461) 460 | 460 || 459/ 459/459) 459 
March-Apr. = 5.00 | 600 | 463 | 463 || 462 | 462/462] 462 
ApriJ-May.. 503 | 503!502/502//501'501/501| 501 
May-June... : 506 | 506/505 505|/504/504|504| 504 
June-July... 509 | 509/509 /509//507 508/507] 508 
July-Aug... 512/512 512/512 510 511/510) 511 
, { 
f 
Wednes., Dee. 30. Thurs., Dec. 31. Fri., Jan. 1. 
Open! High| Low.  Cios.. Open| High Low.| Clos. 
a.|4./4./ 4. || 4 | 4 | a. | a. || 
December ..| 459 459/459 459 || 460 | 460/ 460/460 || : 
Dec.-Jan ...|459 459! 459/459 | 459 459/459) 459! ~ 
Jan.-Feb....; 459 | 459| 459/459 )| 450 459/ 459/459) s 
Feb.-Murch./ 461 461/461/461 461/461/;461|461. 3 
March-Apr.| 500 500/500{ 500° bes pa 463 | 463) = 
April-May..| 503 503/503 5 03 || 5 03 | 503 | 5 03 5 03 | ° 
May-June...'503 | 5038 ' 506/506 '|506| 506/506 | 506 : 
June-July..| 509/509! 509/509 |/509/509!/509 | 509 | : 
July-Aug,.. siead intend betes “_ 513/513/513 _ : 
| j : 





























BREADSTUFFS. 
THURSDAY, P, M., December 31, 1885. 

The market for all grades of flour and meal have shown 
more steadiness in the past week, but, as is usually the case 
during the holidays, the home demand has been very dull, 
while the business for export has not materially improved. 

The wheat market has been doing better for both spots and 
futures. The reguiar trade has been more active, the pur- 
chases embracing some lots for export. The absence of snow 
at the West exposes the fall-sown crop to many dangers, the 
time has arrived for the closing of the Black Sea and for the 
cessation of shipments from India, and there is no longer any 
doubt that our own supplies, available before another harvest 
shall be gathered, are not excessive. Hence, we have had 
some revival of speculative confidence and action, which 
developed strength toward the close of yesterday’s business. 
To-day futures further advanced, with considerable spirit to 
the speculation, and wheat on the spot was very firm, 

| DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri 
mn elevator. .........0- secs : oane dates 92le 93 ° 
January delivery.... .... > 91 90% 915% 921g bm 
February delivery...... o wa 927, 9233 92% 935, a 
March delivery....... one = 94 94 945g 953, = 
April delivery ............ 1 96% 95% 9644 9744 = 
May delivery............. "7 98 974) 98 985, : 
June delivery.... ........ : 99 98 oe cua ; 


Indian corn shows a material recovery from the recent low 
prices. ‘The speculation has continued brisk, but the transac- 
tions in the regular way for export and home use were on a 
greatly increased scale, the more conspicuous because they 
were done in a holiday week. Confidence in the stability of 
values seems to have been fully established. The quality of 
the new corn coming forward to the seaboard is more satisfac- 
tory, and there is a narrowing of the range between ‘‘steamer” 
grades and the dryer samples. Supplies of new white corn 
have been ample, but not much yellow is shown. To-day the 
advance of yesterday was not fully sustained at the close. 





beets \.,.DAILY CLOSING PRICES OF NO. 2 MIXED CORN. surg 

ur sc MENS [Sat. Mon. Tues. Wed. Thurs. Fri. 
yl eee ~ 481g 48 50 401g ? 
January delivery .......... & 4813 48%¥9 49% 49 s 
February delivery......... = 4844 48% 48% 48% = 
March delivery.... ....-... CS 438 48 4573 oene o 
May delivery.....-. eeaeree | 48 45 4819 485, 0) 


Oats have recovered most of the recent decline, though 
sharing to but a moderate extent in the activity which has 
been noticed in wheat and corn. The offerings have been 
very sparingly made, owing to the confidence of holders in a 
further improvement. To-day futures were weak and the 
business very dull. 

DAILY CLOSING PRICES OF NO. Z OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri 
January delivery.......... 5, 3444 34% 351g 3348 : 
February delivery ........ e 35 354g «36 36 = 
March delivery............. = 36 3644 36% 36% S 
April delivery............. % abe — ooee 36% S 
May delivery..............- ee 37 36% $3733 37 2] 
Rye, barley and buckwheat were without transactions of 


moment. 
The following are the closing quotations: 











FLOUR. 

Fine............% bbl. $2 402 3 30 ; Southern supers...... $3 502 375 

Superfine.... ........ - 310@ 350) Southern bakers’ and 

Spring wheat extras. 3200 375; family brands..... - 475@ 550 
inn. clear and stra’t. 400@ 5 25/| Rye flour, superfine.. 3300 3 50 

Winter gntpy 6 Stores. 350” 3 80/ Corn mezel— 

Winter XX & XXX... 4100 525; Western, &........ 23002 315 
oS eee 4500 575 Brandywine. &c... 3150 .... 

City shippiug ex..... 3600 500/| Buckwheat flour, # 

South’n com. extras... 4000 465; 100 lbs............- 190@ 200 

GRAIN. 

Wheat— | ee Veliindes 64 @ 66 
Spring,per bush. 83 @100 tate and Canada...68 @ 70 
Spring iktnece 3 @ 94 Oatse—Mixed ..........33 @® 36 
Red winter, No. 2 93 @ 94 White.... ........... 38 @ 43 
Red winter ... .. 75 @ 93 No. 2 mixed.........3442 35% 

WB.dcc céscreve 5 @ 96 No. 2 white ......... 3940 4A0l 

Corn—West. mixed 20 51 Barley—No. 1Canada 97 @1 00 
Weat. mix. No. 2. 491g@ 41 No. 2 Canada....... 81 @ 83 
West. white new. 46 @ 51 State, two-rowed....69 @ 72 
West. yellow,new 46 @ 51 State, six-rowed ....73 @ 85 
White Southern.. 50 @ 55 | Buckwheat. ...... iseae Oe -O° RS 
Yellow Southern. —17 @ 51 


The movement of tufts to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Dec. 25 and since July 25 
for each of the last three years: 





Oats, Barley. | Rye. 



































Receipts at—| Flour. Wheat. | Corn. 

Bbls.196 lbs| Bush.60 lbs’ Bush.5t lbs| Bush.32 lbs Bush.48 tbs' Bush.56 lbs 
Chicago...... 57,056 227,151) 914,067 626,322, 212,196 20,155 
Milwaukee .. 43,945)  °133,719 21,360 28,250, 104,310 5,860 
Toledo....... 2,981 46,356 49,376 4,042, 7,800 550 
Detroit ...... 2,604 151,530 137,312 31,676 SO  vikcaes 
Cleveland. .. 2,876 29,510 12,300 27,990 ae... ~vewe 
8t. Louis .... 10.013 $3,621 520,025 7%, 375 137,400 8,800 
Peoria........ 6,875 4,250 140,220 197,215 14,400 11,000 
nace .  sseem St © ~ eeesedh ©? naaeal +> -— Geen «to sbte - 

Tot. wk. ’85 125,850 850,137) 1,804,042 994,730 493,344 46,365 
Same wk. ’84 133,552) 1,891,237) 1,632,433 495.498 $45,618 37,471 
Same wk. ’53 150,651 1,258,504) 2,147,791 634,624 $22,875 124,236 
Since July 25 

a 3,774,782, 39,630,502; 41,826,982) 29,7485 942; 11,941,971} 1,976,410 

ae .743,625! 71,149,374) 38,851,422) 29,670,886} 9,559,389] $,290,3u 

1883... ... 4,430,837) 50,555,840; 51,998,005] 31,908,319] 11,490,316] 5,184,538 

The receipts of flour and grain at the seaboard portsfo he 
week ended Dec. 26 follow: 
Flour, Wheat, Corn, Oats, Barley, Rye, 
At— bbi/s. bush. ush bush. bush. bush. 
New York ..... 66,375 250 846,206 175,750 37,500 2,500 
Boston. ........ 48,427 4,369 243,579 95.617 223.088 ..... 
Portland .... .. et )=3—tié‘“ hems 16,506 7S he ens 

ontreal....... 1,063 6,125 RIE liege Ee RS 900 
Philadelphia... 11,955 31,200 115,200 82,000 36,6V0 1,200 
Baltimore...... 22,638 49,312 656,172 ES | detente 1,000 
DC PEOGE. ceunae  eeaucn s4pede  deedus “dedech eeaane 
Richmond.... . 714 29,645 5,373 a ~§=&6 sasaen 1,258 
New Orleans... 5,900 ~~ ...... 300,000 Seu! déabdon catia 

Total week... 159,672 128,901 2,183,536 393.731 96,133 6,917 


Cor. week ’384.. 206,433 517,449 1,463,180 240,936 109,553 6,570 


The total receipts at the same ports for the period from Dee, 
21, 1885, to Dec. 26, 1885, compare as follows for four years: 




















1885. 1884. 1883. 1882. 
Flour.......bbls. 159,672 206,433 269,585 568,282 
Wheat.....bush. 128,901 517,449 246,494 998.993 
COFR.coe ccecce er. 2,183,536 1,463,150 838,663 1,296,843 
Sse 373,731 240,986 232,640 352,304 
Barley. .....cc0: 96,138 109,585 179,000 95,903 
Rye.... ee@aeeeeeee 6,917 6,570 58,854 11,000 
Total grain.... 2,789,223 2,337,770 1,546,651 2,755,043 


The exports from the several seaboard ports for the week 
ending Dec. 26, 1885, are shown in the annexed statement: 
































- ee doa Wheat. Corn. Flour. Oats. Rye. Peas 

Bush. Bush. Bbls. Bush. Bush. Bush. 
New York) 147,659) 662,958 39,098 a. sedess 1,947 
at  n—Obee 25,660 22,866 .; depuiaeied ~., -<deetalen 
Portland. aeaane 16,506 s61 eecvecee ewes 24,099 
Momtrea@l.i| «ss ccccee] —_cesece eeesesh cosesst ji seeses ouanbee 
Philadel. . | ARTES 116,500 | SE Ree ee ddtihin 
Baltim’re} _....... 535,125 ss Sa See * 
f. . ' ia 281,885 ee ha ——£ °° sacs z 
MEE, <\nccecn onda i Re Fee |e a 
Total w’k.| 147,659. 1,638,634) 87,315 31,104 idéwed 26,046 

8’me time | 

1884. ../1,395.743' 957,011! 127,779 81,760 69,236] 6,627 








The destination of these exports is as below. We add the 





corresponding period of last year for comparison: 
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Flour. Wheat. Oorn. 
Ezporis 
for week 1885. 1884. 1885. 1884. 1885. 1884 
to— Week, Week, Week, Week. Week, Week 
Dec. 26. . 27. | Dec. 26. | Dec. 27. | Dec. 26. | Dec. 27 
Bbis. Bodis. Bush. Bush. Bush. Bush. 
Un.King. 50,525 95,492 53,159} 727.705|1,137,129| 683,868 
Contin’nt 3,218 4,489 94,500) 667,97%| 391,465 2.43 
B.& C.Am 12,658 9,757 bhina ouée 106,509 78,812 
W. Indies 15,007 tt & @huacedel . -seuéene 3,331 9,409 
Brit. col’s 5,2 Dt ~©§‘Gieccceel  epeenetia 100 490 
Oth.c’n’ts} 3 6 RS ree ieee. etmeatle 
Total... 87,261 127,779 147,659) 1,395,743)1,638,634. 957,v11 

















By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 











season: 
Flour. Wheat. Corn. 
we ‘i 1885. 1884. 1885. 1884. 1885. 1884. 

sOrts &—| sug. 24 to| Aug. 25 to| Aug. 24 to| Aug. 25 to |Aug. 24 to| Aug. 25 t: 

Dec. 26. | Dec. 27. | Dec. 26. | Dec. 27. | Dec. 26. | Dec. 27. 

Bbls. Bbls. Bush, Bush. Bush. Bush. 
On Kingdom) 1,473,586) 1,947,502) 4,830,635] 10,955,222) 11,533,572] 5,737,275 
Continent ... 48,068  190.183| 2,323,820] 12,263,163] 3,481,880] 1,130,691 
B.&C.Am...| 298,346] 253.820] 2,708] ~° 34,905} 759,803] 406,081 
West Indies.| 331,046] 305,358 a ee eee 128,477, 182,18 
Brit. Col’nies| 266,130} 295,217 25 146 30,698 34,679 
Oth. countr’s 11,304 12,473 16,320 16,718 25,235 55,070 
Total..... 2,429,060| 3,004,560] 7,177,613| 28,270,154! 15,954,663| 7,499,984 





























The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 


ports, and in transit by rail and water, Dec. 26, 1885: 

















Wheat, Oorn, Oats, Barley, Rye, 
In store ai— bush. bush. bush. bush. bush. 
9,518,325 1,089,129 1,223,254 88,282 114471 
’ 000 297,200 7,500 330,000 149,400 
,0¢ 39,5 35,000 65,000 35,000 
4,111,000 97,000 6,C00 292,000 34,000 
532,207 an” °° scheke i. *eeenee” '-*> samiien 
eer 1,971,998 252,453 223,220 299,377 
a ees ceeds) eens ~~ 2 aeuind 
eit x nee 821 147.628 10,015 
— —_ § a=  eadbe cute 
RE Se a ee ne 
rr ee ee S| iia ~~ ae 
2,385,909 76,809 eee 05) 2 ye 10,281 
434,247 127,032 46,589 *: ier 
285,000 ae 615,000 ,»30 
2,493,561 1,490,563 194,041 110,534 15,559 
166,000 9,00 15,000 119,000 64,000 
286,780 216,256 373,064 82,688 45 
225,214 8,9 70 C8 =e 
441,998 35 80,545 94 2,183 
929,636 229,764 110,339 __....-. ninicondi 
2,399 22,329 13,549 77 49,804 
169,165 140,354 Ce080 +i# cccsce ,00 
937,649 arn | wee ~~. ceacdt 7,672 
1,415,331 931,689 ae 8,441 
6,259,086 ch des,” ee" maeeee ~_Samame 
RAR DE ae ee eS Dea At 
CO 1,266,271 279,224 85,000 7,116 
Tot. Dec. 26,’85. 55,431,813 8,320,695 2,880,968 2,327,152 510,075 
Tot. Dec. 19,’85. 58,761,953 7,338,256 2,800,664 2,298.484 767,826 
Tot. Dec. 27,’84* 43,352,190 4.124,812 2,319,974 1,935,587 624,343 
Tot. Dec. 29,’83* 35,507,400 9,695,044 6,229,342 3,292,196 2,672,349 
Tot. Dec. 30,'%<* 21,048,017 9,104,137 4,423,374 3,010,154 1,470,185 


* Minneapolis and St. Paul not included. 





Hong Kong, 195 to Argentine Republic, 124 to Mexico, &c. 
There was a relatively light demand for staple cotton goods 
at first hands, because large Western jobbers have supplied 
their immediate wants, and other buyers have shown very. 
little inclination to anticipate future requirements. Stocks 
in first hands have been greatly reduced within the past few 
weeks, and really desirable makes of brown, bleached and 
colored cottons ‘are generally steady in price. Print cloths 
were quiet and unchanged at last quotations, viz. : 31¢c. for 
64x54s, and 2138-l6c. for 56x60s, The production of print 
cloths at Fall River in 1885 was 7,380,000 pieces, and the sales 
in that market reached 7,508,500 pieces. The average price for 
64x64s during the year was 3'1192c., and for 56x60s 2°7057c, 
Prints were in moderate demand by package buyers, and there 
was a good steady movement in dress ginghams, woven wash 
fabrics, cotton hosiery and spring underwear from agents’ 
hands, 

DOMESTIC WOOLEN ,GOoDS—The week has developed 
very little change in the condition of the woolen goods 
market, The movement in light-weight clothing woolens 
continued fairly active, agents having made liberal deliveries 
of fancy cassimeres, trouserings, worsted suitings, &c., on ac- 
count of previous transactions; but new business was of 
strictly moderate proportions. Heavy clothing woolens were 
taken in small parcels for the renewal of assortments, and 
prices remain steady on such makes as govern the market, 
Jersey cloths were in fair request by the manufacturing trade, 
and considerable orders were placed for next season, in spite 
of a recent advance in prices. Kentucky jeans and doeskins 
ruled quiet, but stocks are so well conditioned asa rule that 
quotations are firmly maintained by agents. Satinets were in 
light demand and unchanged. Ladies’ cloths, tricots, and 
both all-wool and worsted dress fabrics were mostly quiet as 
regards fall and winter goods, but some fair orders were 
placed for spring and summer materials for next season. 
Carpets were in light demand but firm in price, and there was 
a limited inquiry for wool hosiery, heavy underwear and 
Germantown knit woolens, 

FoREIGN Dry Goops were utterly devoid of animation in 
first hands, and but little improvement in the demand is likely 
to occur until importers are ready to show new lines of spring 
and summer goods, The jobbing trade was generally slow, 
transactions having teen chiefly confined to filling such small 
orders as were received by mail and wire. Staple goods are 
generally steady in this market and at the sources of supply 
in Europe. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Dec. 31, and for the year 1885, and the same facts for 
the corresponding periods in 1884 are as follows: 














THE DRY GOODS TRADE. 


TuurRspay, P. M., December 31, 1885. 

There was a comparatively small representation of out-of- 
town package buyers in the market the past week, and local 
jobbers were so busily engaged in taking account of stock 
that their purchases were confined within very narrow limits, 
Business was consequently quiet in commission and importing 
circles, as usual at this stage of the season, but the December 
trade as a whole has been very satisfactory and largely in 
excess of the corresponding time in any previous year, owing 
in a measure to the fact that exceptionally liberal shipments 
of spring and summer goods have been made by Western job- 
bers in advance of the customary time, in order to economize 
upon freights, The moveméit on account of former transac- 
tions reached an important aggregate amount, although it is 
probable that fewer goods were shipped in this connection 
than in immediately preceding weeks, The jobbing trade in 
the regular way was quite moderate, as generally expected, 
but a large distribution of domestics, prints, ginghams, dress 
goods, &c., was made by leading jobbers, who offer tempting 
urice inducements before ‘‘stock-taking” in order to close out 

‘their open dines. There is a much better feeling in the trade 
than existed at the close of 1884, and the outlook is regarded 
favorably by manufacturers, mill agents, importers and job- 
bers alike, the general situation having greatly improved dur- 
ing the past six months. 

Domestic CoTTON Goops.—The exports of cotton goods for 
this week ending Dec. 29 were 4,271 packages, including 2,354 
to Great Britain (mainly for trans-shipment to other markets), 

529 to Aden, 291 to U. 8S, of Colombia, 291 to Hayti, 198 to 
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